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+HOOR���,�DP�YHU\�SOHDVHG�WR�EH�SUHVHQWLQJ�WKLV�
QHZ�SXEOLFDWLRQ� WR�\RX�RQ�EHKDOI�RI�4XDQWRFN�
'HDQHU\� 

0\�QDPH�LV�5HYG�.DWH�6D[�DQG�,�DP�$VVLVWDQW�
$UHD� 'HDQ�� $VVRFLDWH� 3ULHVW� LQ� 4XDQWRFN� 
9LOODJHV� %HQHILFH� DQG� DQ� 2SHQ� WKH� %RRN� 
WUDLQHU�� ,� ZDV� RUGDLQHG� 'HDFRQ� LQ� 8JDQGD� LQ�
����� DQG� RUGDLQHG� 3ULHVW� LQ� :LQFKHVWHU� 
'LRFHVH�LQ�������,�KDYH�KHOG�D�YDULHW\�RI�SRVWV�
LQ� :LQFKHVWHU�� 6DOLVEXU\� DQG� %DWK� 	� :HOOV� 
'LRFHVHV� LQFOXGLQJ� 3ULHVW� LQ� &KDUJH� DQG� 
0LVVLRQ�(QDEOHU��� 

0LVVLRQ�LV�P\�SDVVLRQ�DQG�VR�P\�DLP�ZLWK�WKLV�
QHZVOHWWHU�LV�WR�EULQJ�VWRULHV�RI�³PLVVLRQ´�LQ�LWV�
EURDGHVW� VHQVH� WR� HYHU\RQH� LQ� 4XDQWRFN�
'HDQHU\� LQ� RUGHU� WR� HQFRXUDJH� DQG� LQVSLUH�–�
SDUWLFXODUO\�DW� WKLV� WLPH�ZKHQ� WKH�ZKROH�ZRUOG�
LV�VWLOO�UHHOLQJ�IURP�WKH�&RURQDYLUXV�SDQGHPLF�� 

0LVVLRQ� LQ�WKLV�FRQWH[W� LQFOXGHV�IDQWDVWLF�ZRUN�
GRQH� E\� PHPEHUV� RI� RXU� FRPPXQLWLHV�� QRW�
QHFHVVDULO\� FRQQHFWHG� WR� FKXUFK�� EXW� 
GHPRQVWUDWLQJ�WKH�ORYH�RI�*RG�LQ�PDQ\�ZD\V�� 

,Q� WKLV� ILUVW� LVVXH� WKHUH� ZLOO� EH� VWRULHV� IURP� 
LQGLYLGXDOV�� IURP� SDULVKHV� DQG� RUJDQLVDWLRQV�
LQFOXGLQJ� )RRGEDQNV�� 6WUHHW� 3DVWRUV� DQG� 
RYHUVHDV�OLQNV�� 
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'HPHQWLD�6XSSRUW�–�)RUJHW-PH-QRW�&DIp 

:H�DUH� UXQQLQJ�]RRP�PHHWLQJV� IRUWQLJKWO\� IRU�
SHRSOH� OLYLQJ� ZLWK� GHPHQWLD� DQG� WKHLU� FDUHUV��
7KHVH�PHHWLQJV�DUH�OHG�E\�3DXO�)ULFNHU�ZKR�LV�
QRUPDOO\� D� IUHTXHQW� YLVLWRU� WR�:DWFKHW� ZKHUH�

KLV� GDXJKWHU� OLYHV�� +H� SOD\V� DQG� VLQJV� IRU� D�
QXPEHU�RI�GHPHQWLD�JURXSV��:LWK�KLP�ZH� WDON�
DQG�VLQJ�D� ORW�DV�ZHOO�DV�VRPHWLPHV�KDYLQJ�D�
VSHDNHU�� 

$OVR� )RUJHW� 0H� 1RW� FDIH� YROXQWHHU� *HRUJLH�
/HZLV�DQG�,�WU\�WR�NHHS�LQ�WRXFK�ZLWK�HYHU\RQH�
E\� SKRQH� DQG� HPDLOV�� :H� DUH� WU\LQJ� WR� 
HQFRXUDJH� SHRSOH� WR� MRLQ� XV� RQ� WKHLU� KRPH�
SKRQHV��7KLV�LV�IUHH�ZLWK�D�VSHFLDO�FRGH�ZKLFK�
ZH�FDQ�SURYLGH� 

,�GLG�D�������VWHSV�D�GD\�ZDON�ZKLOH�ZH�ZHUH�
LQ�LVRODWLRQ�LQ�.\UHQLD�ZKHQ�ZH�ILUVW�DUULYHG�VR�
ZDV�WKDQNLQJ�HYHU\RQH�ZKR�VSRQVRUHG�PH�-� ,�
GLG� ������ SOXV� VWHSV� DQG� UDLVHG� ���� IRU� 
$O]KHLPHU
V� UHVHDUFK� WKURXJK� D� -XVW� *LYLQJ�
SDJH� 

:H� DUH� KDSS\� WR� DGYLVH� SHRSOH� OLYLQJ� ZLWK� 
GHPHQWLD�RU� DQ\� RWKHU�PHPRU\� SUREOHPV�DQG�
DUH� DOVR� KDSS\� MXVW� WR� FKDW� UHJXODUO\�� :H� 
DOZD\V� VD\� ZH� GRQ
W� DOZD\V� KDYH� DQ� DQVZHU�
EXW� FDQ� XVXDOO\� SRLQW� WR� D� SHUVRQ� ZKR� FDQ�
KHOS�  

&RQWDFW� GHWDLOV� DUH� ������������ DQG�
HPDLO ZDWFKHWGHPHQWLD#JPDLO�FRP� 

0DUJDUHW�7DWKDP��/HDGHU 



6WUHHW�3DVWRUV�–�DFWLYH�WKURXJK�ORFNGRZQ���� 

'HVSLWH� WKH� FORVXUH� RU�
UHGXFHG� VHUYLFHV� RI� WKH�
SXEV�DQG�FOXEV�� WHDPV�RI�
6WUHHW� 3DVWRUV� LQ� 
%ULGJZDWHU�� EDVHG� DW� WKH�
%DSWLVW�FKXUFK�KDYH�VWLOO�EHHQ�EULQJLQJ�WKH�ORYH�
RI�*RG�WR�\RXQJVWHUV�DQG�³QRW-VR-\RXQJVWHUV´�
RQ�WKH�VWUHHWV�DW�QLJKW�� 

2QO\�LQ�WKLV�ORFNGRZQ�RI������KDYH�WKH\�EHHQ�
XQDEOH� WR� FRQWLQXH� WKHLU� IDQWDVWLF� ZRUN�� $QG�
WKHUH� KDV� EHHQ� UHDO� *RRG� 1HZV� GXULQJ� WKLV�
WLPH�LQ�WKH�PHUJLQJ�RI�%ULGJZDWHU�DQG�7DXQWRQ�
6WUHHW� 3DVWRU� JURXSV� PHDQLQJ� WKDW� QRZ� ��� 
YROXQWHHUV� DUH� VLJQHG� XS� DQG� UHDG\� WR� JR�
DJDLQ�DV�VRRQ�DV�SRVVLEOH�� �7KLV�PHUJHU�ZDV�
IDFLOLWDWHG�E\�D�JHQHURXV�JUDQW�IURP�+LQNOH\�&�
FRPPXQLW\�IXQG�� 

%ULGJZDWHU� WHDPV� KDYH� HVWDEOLVKHG� JUHDW� 
UHODWLRQVKLSV� ZLWK� WKH� 3ROLFH� DQG� HPHUJHQF\�
VHUYLFHV�DV�ZHOO�DV�SXE�DQG�FOXE�RZQHUV�DQG�
PDQDJHUV�DQG�KDYH�EHHQ�DEOH�WR�WDON�WR�\RXQJ�
SHRSOH�� H[SODLQLQJ� WKDW� WKH\� DUH� QRW� ³ULRW� 
SROLFH´� �DV� VRPH� WKRXJKW��� EXW� DFWXDOO\� 
&KULVWLDQV�EULQJLQJ�*RG¶V�ORYH�WR�WKHP�WKURXJK�
ZDONLQJ�ZLWK� WKHP�DQG�PHHWLQJ� VRPH�RI� WKHLU�
QHHGV��0HDQZKLOH� EDFN� DW� EDVH�–� RU� EDFN� DW�
KRPH�–�PHPEHUV�RI�WKH�WHDPV�DUH�SUD\LQJ�IRU�
HYHU\RQH�LQYROYHG�RQ�WKH�VWUHHWV�� 

7KHUH�LV�QR�DJH�OLPLW�WR�EHLQJ�D�6WUHHW�3DVWRU��
LW� LV� HFXPHQLFDO� �DOO� GHQRPLQDWLRQV�� DQG� IXOO�
WUDLQLQJ� DQG� NLW� LV� SURYLGHG� VR� LI� \RX� DUH� 
LQWHUHVWHG��JLYH�.DWH�D�FDOO��FRQWDFW�SDJH���� 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

6RPHWKLQJ�6SHFLDO�IRU�/HQW 

:LWK� FRQWULEXWLRQV� IURP� DOO� DURXQG� 4XDQWRFN�
9LOODJHV� %HQHILFH� DQ� LQVSLULQJ� ERRNOHW� KDV�
EHHQ� SURGXFHG� FRQWDLQLQJ� SRHPV�� VWRULHV�� 
UHFLSHV��UHIOHFWLRQV�DQG�SKRWRJUDSKV�IRU�HYHU\�
GD\�LQ�/HQW� 

6DUDK� 8SILHOG�� 5HDGHU� LQ� WKH� %HQHILFH�� 
FRPSLOHG� WKLV� EHDXWLIXO� UHVRXUFH� ZKLFK� JLYHV�
UHDGHUV� VRPHWKLQJ� WR� GR� RU� UHIOHFW� XSRQ� DV�
WKH\�MRXUQH\�WKURXJK�/HQW��3ULQWHG�KDUG�FRSLHV�
DUH�DYDLODEOH�IRU�WKRVH�ZLWKRXW�LQWHUQHW�DFFHVV�� 

2XU�1HZ�$UHD�'HDQ 

,� DP� GHOLJKWHG� WR� KDYH�
EHHQ�DSSRLQWHG� WKH�QHZ�
$UHD�'HDQ�IRU�4XDQWRFN�
'HDQHU\�� IROORZLQJ� WKH�
UHWLUHPHQW� RI� %HQ�
)OHQOH\� 

,W� LV� D� FKDOOHQJLQJ� WLPH�
IRU� DOO� RXU� FRPPXQLWLHV��
DQG� IRU� RXU� FKXUFKHV�� � ,�
KRSH� WR� EH� DEOH� WR� ZDON� ZLWK� WKH� SDULVKHV� RI�
WKH� 'HDQHU\� DV� ZH� QHJRWLDWH� RXU� ZD\� RXW� RI�
ORFNGRZQ�DQG�LQWR�D�QHZ�IXWXUH�WKDW�D�\HDU�DJR�
IHZ�RI�XV�FRXOG�KDYH�LPDJLQHG� 

,W� LV�ZRQGHUIXO� WR� KHDU� WKH� JRRG� QHZV� VWRULHV�
FDSWXUHG� LQ� WKLV� QHZVVKHHW� DQG� ,� KRSH� LW� 
LQVSLUHV� DQG� FKHHUV� \RX� WRR�� � <RXU� ORFDO�
FKXUFK� LV� WKHUH� IRU� \RX� LQ� WLPHV�RI� MR\� DQG�RI�
VRUURZ��DQG�DW�WKLV�LPPHQVHO\�GLIILFXOW�WLPH��ZH�
ZLOO� GR� DOO� ZH� FDQ� WR� VXSSRUW� RXU� SDULVK� 
FRPPXQLWLHV� 

5HYG�$OLVRQ�:DWHUV 
������������ 

4XDQWRFN�'HDQHU\ 

4XDQWRFN�&RDVW�%HQHILFH 
5HFWRU��5HYG�1LFN\�0RUJDQ 

'RGLQJWRQ��(DVW�4XDQWR[KHDG��)LGGLQJWRQ��+ROIRUG��
.LOYH��.LOWRQ��/LOVWRFN��6WRJXUVH\��6WULQJVWRQ 

 
4XDQWRFN�7RZHUV�%HQHILFH 

5HFWRU��5HYG�3UHE�$QJHOD�%HUQHUV-:LOVRQ 
%LFNQROOHU��&URZFRPEH��0RQNVLOYHU��(OZRUWK\�� 
1HWWOHFRPEH��6DPSIRUG�%UHWW��6WRJXPEHU 

 
4XDQWRFN�9LOODJHV�%HQHILFH 
5HFWRU��5HYG�(OHDQRU�.LQJ 

$LVKROW��(QPRUH��*RDWKXUVW��2YHU�6WRZH\�� 
1HWKHU�6WRZH\��6SD[WRQ 

 
8QLWHG�%HQHILFH�RI�&DQQLQJWRQ�� 

2WWHUKDPSWRQ�ZLWK�&RPEZLFK��6WRFNODQG�
DQG�6WHDUW�%D\ 

5HFWRU��5HYG�$OLVRQ�:DWHUV 
 

:DWFKHW�DQG�:LOOLWRQ�%HQHILFH 
&XUUHQWO\�LQ�YDFDQF\� 



1HZV�IURP�WKH�)RRGEDQNV�LQ�4XDQWRFN�DQG�%ULGJZDWHU 

 

$�VWRU\�IURP�D�%ULGJZDWHU�YROXQWHHU� 

6RPHWKLQJ�KDSSHQHG�IDLUO\� UHFHQWO\�� ,W�FRQFHUQHG�DQ�HOGHUO\�SHUVRQ�� ,�
ZHQW�WR�GHOLYHU�VRPH�IRRG�WR�VRPHRQH��WKH�SHUVRQ�ZDV�VR�SOHDVHG�WR�
VHH�PH�DUULYLQJ�ZLWK�LW��7KH�SHUVRQ�KDV�KHDOWK�SUREOHPV�VR�LW�LV�GLIILFXOW�
IRU� KHU� WR� JR� RXW� IRU� VKRSSLQJ�� 6KH� KDV� DVNHG� QHLJKERXUV� WR� KHOS��
ZKLFK� LV� RI� FRXUVH� ILQH� EXW� VKH� ILQGV� LW� KDUG� WR� NHHS� DVNLQJ�� 6KH�
VKRZHG�PH�KHU�IRRG�VWRUDJH��ZKLFK�ZDV�HPSW\��+HU�KXVEDQG�SDVVHG�
DZD\�UHFHQWO\��VKH�LV�EHUHDYHG�DQG�QRZ�RQ�KHU�RZQ��+HU�FKLOGUHQ�OLYH�
LQ�RWKHU�SDUW�RI�WKH�FRXQWU\�VR�WKH\�FDQ¶W�KHOS�KHU�PXFK� 

6KH�FRXOG�KDYH�VKRSSHG�RQOLQH�EXW�LW�LV�WRR�H[SHQVLYH�IRU�KHU��WKHUH�LV�D����GHOLYHU\�FKDUJH�DQG�
VKRSSLQJ�KDV�WR�EH�����RU�RYHU�� ,I�VKH�RQO\�QHHGV�D�IHZ�LWHPV��VKH�VWLOO�KDV�WR�SD\�WKH�GHOLYHU\�
FKDUJH�� 6KH� RQO\� KDV� D� VPDOO� SHQVLRQ�� (QFRXUDJHG� E\� KHU� VRQ�� VKH� SKRQHG� WKH� %ULGJZDWHU� 
)RRGEDQN� IRU�KHOS��6KH� IRXQG� LW� YHU\�HPEDUUDVVLQJ��$IWHU�H[SODLQLQJ�DQG� UHDVVXULQJ�KHU� WKDW� LW�
ZDV�DOO�ULJKW�WR�SKRQH�WKH�)RRGEDQN��,�KRSH�,�OHIW�VRPHRQH�ZLWK�RQH�OHVV�WKLQJ�WR�ZRUU\�DERXW�DQG�
IHHOLQJ�QRW�HPEDUUDVVHG�WR�PDNH�XVH�RI�RXU�VHUYLFHV� 

 

$Q�H[WUDFW�IURP�WKH�4XDQWRFN�)RRGEDQN�1HZVOHWWHU� 

'HPDQG�KDV�ULVHQ��EXW�VR�KDV�WKH�UHVSRQVH�IURP�VR�PDQ\�VRXUFHV� 

,Q� WRWDO� ������ SHRSOH� KDYH� EHQHILWWHG� IURP� WKH� GRQDWLRQV�ZKLFK� \RX�KDYH� JLYHQ� DQG�� RI� WKHVH��
������ZHUH�EDELHV�DQG�FKLOGUHQ��7KH�IRRGEDQN�ZRUNV�ZLWK�DQG�WKURXJK�RWKHU�DJHQFLHV�DQG��LQ�WKH�
ODVW� WKUHH�PRQWKV��KDV�WDNHQ�UHIHUUDOV�IURP�VHUYLFHV� LQFOXGLQJ�&KXUFK�/HDGHUV��&LWL]HQV�$GYLFH��
+HDOWK�9LVLWRUV��+RPH-6WDUW��+RXVLQJ�� -RE�&HQWUHV��0HQWDO�+HDOWK��3ROLFH��3ULPDU\�+HDOWKFDUH��
3UREDWLRQ�6HUYLFH��6FKRRO�6XSSRUW�:RUNHUV��6RFLDO�&DUH��7XUQLQJ�3RLQW�DQG�9LOODJH�$JHQWV� 

 

)RRGEDQN�RUJDQLVHU�0DUOHQH�DGGV�D�SHUVRQDO�QRWH� 

,�QHJOHFWHG�WR�PHQWLRQ�WKH�PRVW�LPSRUWDQW�JRRG�QHZV��DQG�WKDW�LV�SUD\HU�DQVZHUHG�GD\�DIWHU�GD\��
QRW�WR�PHQWLRQ�PLUDFOHV��)URP�UXQQLQJ�RXW�RI�EDJV�WR�SDFN�WKH�SDUFHOV�DQG�WKHP�WXUQLQJ�XS�RQ�WKH�
PRUQLQJ�WKH\�ZHUH�QHHGHG�LQ�H[DFWO\�WKH�ULJKW�QXPEHU��WR�WKH�GHDU�ODG\�ZKR�KDV�EHHQ�SUD\LQJ�IRU�
WKH� OLIW�� 7KLV�ZDV� QR� IULYRORXV� UHTXHVW�� DV� LW� KDV� WKH� DELOLW\� WR� EULQJ� RXU�ZRUN� WR� D� JULQGLQJ� KDOW� 
FXUUHQWO\��:H�DUH�HQFRXUDJHG�WR�WDNH�DOO�RXU�UHTXHVWV�WR�*RG�DQG�KH�ZLOO�KHDU��DUURZ�SUD\HUV�DQG�
VRPHWLPHV�MXVW�JURDQV�LQ�RXU�KHOSOHVVQHVV�–�YROXQWHHUV�FRQFHGLQJ�WKDW�D�PXFK�JUHDWHU�SRZHU�LV�
DW�ZRUN�VXSSRUWLQJ�XV� 

 

+XJH�WKDQNV�–�IURP�%ULGJZDWHU�DQG�4XDQWRFN�
)RRGEDQNV�WR�DOO�LQGLYLGXDOV��FKXUFKHV�� 
FRPPXQLWLHV��VFKRROV�DQG�DOO�ZKR�KDYH� 

GRQDWHG�VR�JHQHURXVO\�RYHU�WKH�SDVW�\HDU��ZLWK�
KRSHV�DQG�SUD\HUV�IRU�D�PRUH�MXVW�VRFLHW\�WR�EH� 

HVWDEOLVKHG�ZKHQ�WKH�SDQGHPLF�LV�RYHU� 



*RRG�1HZV�VWRULHV�IURP� 
4XDQWRFN�7RZHUV�%HQHILFH 

$�EULHI�RYHUYLHZ�IURP�WKH�5HFWRU 
 
���0RQWKO\�PHDOV�RQ�ZKHHOV�LQ�SODFH�RI�RYHU�
��¶V�FRPPXQLW\�OXQFK�UH-VWDUWLQJ�LQ�6WRJXPEHU�
LQ�0DUFK� 
���:H�DUH�GRLQJ�D�%LEOH�6RFLHW\�/HQW�&RXUVH�
YLD�=RRP�-���VHVVLRQV�VR�FRQWLQXHV�DIWHU� 
(DVWHU� 
���7KH�5HFWRU�GLG�DQ�5(�FODVV�RQ�=RRP�DW�
&URZFRPEH�VFKRRO�DQVZHULQJ�TXHVWLRQV�DERXW��
JRRGQHVV��VLQ��DQG�EHLQJ�D�&KULVWLDQ� 
2QH�TXHVWLRQ�DVNHG��ZLWKRXW�SULRU�ZDUQLQJ��
³:KDW�ZDV�\RXU�ZRUVW�VLQ"´�� 
���$Q�$VK�:HGQHVGD\�VHUYLFH�YLD�=RRP�ZLWK�
SDUWLFLSDQWV�DVNHG�WR�SURYLGH�WKHLU�RZQ�DVK�
IURP�EXUQW�SDOP�FURVVHV�–�VDIHO\� 
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2YHUVHDV�1HZV����� 

'XH� WR� &RYLG�� LW� KDV� EHHQ�
YHU\� FKDOOHQJLQJ� WR� PDLQWDLQ�
RXU�OLQNV�RYHUVHDV��HVSHFLDOO\�
ZLWK� RXU� OLQN� 'LRFHVH� RI� 
=DPELD� –� EXW� WKLQJV� DUH� 
ORRNLQJ�XS��� 

7KH� 'LRFHVH� LV� IRUPXODWLQJ� SODQV� WR� WDNH� RXU�
OLQNV�WR�D�QHZ�OHYHO��HVSHFLDOO\�ZKHUH�WKHUH�DUH�
H[LVWLQJ� RU� SRWHQWLDO� OLQNV� ZLWK� VFKRROV�� � 7KH�
'LRFHVDQ� ³*R� 7HDP´� DUH� LQYROYHG�� DLPLQJ� WR�
IRVWHU� DQG� GHYHORS� OLQNV� LQYROYLQJ� \RXQJ� 
SHRSOH� RQ� D� UHODWLRQVKLS� UDWKHU� WKDQ� ILQDQFLDO�
EDVLV�� 

,W�LV�KRSHG�WKDW�WKH�QHZ�'LRFHVDQ�:HEVLWH�ZLOO�
IDFLOLWDWH�LQGLYLGXDO�IDFHERRN�OLQNV�DQG�WKDW�WKLV�
ZLOO� OHDG� WR� 'HDQHU\� &KDPSLRQV� DQG� WHDPV��
OLQNLQJ� ZLWK� SDUWLFXODU� 'LRFHVHV� LQ� =DPELD���
/RRNLQJ� IXUWKHU� DKHDG�� LW� ZLOO� EH� SRVVLEOH� WR� 
IDFLOLWDWH�JURXS�YLVLWV�DJDLQ�ZKLFK�ZLOO�UHLQIRUFH�
DQG�EXLOG�UHODWLRQVKLSV� 

1HZ�RSSRUWXQLWLHV�PD\�DOVR� DULVH� WR� OLQN�ZLWK�
RWKHU� 3URYLQFHV� �FRXQWULHV�� DQG� D� 1HZVOHWWHU�
LV� SODQQHG� LQ� RUGHU� WR� VKDUH� GUHDPV�� YLVLRQV�
DQG�H[SHULHQFHV� 

:RUOG�'D\�RI�3UD\HU 

:RPHQ¶V� :RUOG� 'D\� RI� 3UD\HU� KHOG� LWV� ILUVW�
VHUYLFH� LQ� (QJODQG� LQ� ������ � 7KH� VHUYLFH� WKLV�
\HDU� KDV� EHHQ� SUHSDUHG� E\� WKH� &KULVWLDQ� 
ZRPHQ�RI�9DQXDWX��D�FOXVWHU�RI� LVODQGV�������
PLOHV� (DVW� RI� $XVWUDOLD� LQ� WKH� 6RXWK�:HVWHUQ�
3DFLILF� 2FHDQ�� � 7KHLU� WKHPH� LV� ³%XLOG� RQ� D�
6WURQJ�)RXQGDWLRQ´��0DWWKHZ�����-������ 

7KHUH�ZLOO� EH�D� ³=RRPHG´� VHUYLFH� �� KRVWHG�E\�
WKH�5HYG��1LFN\�0RUJDQ�RQ�)ULGD\��WK�0DUFK�
DW�����SP� 

$OLVRQ�� (OHDQRU� DQG� $QJHOD� ZLOO� KDYH� WKH� 
GHWDLOV�RI�KRZ�WR�MRLQ�WKLV�VHUYLFH�DQG�WKHUH�DUH�
VWLOO�VRPH�VHUYLFH�ERRNOHWV�LI�DQ\RQH�ZRXOG�OLNH�
D�FRS\� 

3DP�&DPSEHOO��+ROIRUG� 
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%HOOV�ZLOO�ULQJ�RXW�DJDLQ�LQ�*RDWKXUVW��
�4XDQWRFN�9LOODJHV�%HQHILFH� 

9HU\�OLWWOH�KDV�EHHQ�VDLG�DERXW�RXU�FKXUFK�EHOOV�
GXULQJ� WKLV� SDQGHPLF� \HW� FKXUFK� EHOOV� ULQJLQJ�
RQ� D� 6XQGD\� PRUQLQJ� KDV� EHHQ� SDUW� RI� RXU� 
WUDGLWLRQ�IRU�FHQWXULHV�–�QRZ�WKH�EHOOV�OLH�VLOHQW�
ZDLWLQJ� IRU� WKH� WLPH� WKH\� FDQ� URXVH� SHRSOH�
IURP� WKHLU� VOXPEHUV� DQG� HQFRXUDJH� WKHP� WR�
FRPH�WR�FKXUFK�DJDLQ� 

7KH� EHOOV� LQ� 6W�� (GZDUG¶V� FKXUFK� *RDWKXUVW�
KDYH�EHHQ�VLOHQW�HYHQ�ORQJHU�EHFDXVH�WKH\�DUH�
LQ�QHHG�RI�UHSDLU�DQG�VLQFH������D�IXQG�UDLVLQJ�
FDPSDLJQ� KDV� EHHQ� ODXQFKHG� WR� UDLVH� WKH�
�������� QHHGHG�� 'HVSLWH� WKH� FKDOOHQJHV� 
GXULQJ� ORFNGRZQ�� WKLV� WDUJHW� KDV� DOPRVW� EHHQ�
UHDFKHG�DQG�ZLOO�EH�IXUWKHU�ERRVWHG�E\�&ODUH��D�
PHPEHU� RI� WKH� FKXUFK� ZKR� LV� GRLQJ� D� 
VSRQVRUHG� ELNH� ULGH� DORQJ� WKH� 7DXQWRQ� WR�
%ULGJZDWHU�FDQDO�RQ�0RWKHULQJ�6XQGD\� 

+LQNOH\�3RLQW�1HZV�)ODVK�� 
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