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'HDU�IULHQGV�� 

&RURQDYLUXV 

:H�DUH�FXUUHQWO\�LQ�XQSUHFHGHQWHG�WLPHV��7KH�IROORZLQJ�VWDWHPHQW�LV�D�
VXPPDU\�RI�D� OHWWHU�VHQW� WR�DOO�FOHUJ\� IURP�WKH�$UFKELVKRSV�RI�&DQWHU�
EXU\�DQG�<RUN� 

$V�WKH�FKDOOHQJH�RI�WKH�FRURQDYLUXV�JULSV�WKH�ZRUOG��DQG�DV�WKH�JRYHUQ�
PHQW�DVNV�HYHU\�LQGLYLGXDO�DQG�HYHU\�RUJDQLVDWLRQ�WR�UHWKLQN�LWV�OLIH��ZH�
DUH� QRZ� DVNLQJ� WKH� &KXUFK� RI� (QJODQG� LQ� DOO� LWV� SDULVKHV� WR� VHUYH� DOO�
SHRSOH�LQ�D�QHZ�ZD\�� 

3XEOLF� ZRUVKLS� ZLOO� KDYH� WR� VWRS� IRU� D� VHDVRQ�� 2XU� XVXDO� SDWWHUQ� RI�������������
6XQGD\� VHUYLFHV�DQG�RWKHU�PLG-ZHHN�JDWKHULQJV�PXVW� EH�SXW� RQ�KROG��
%XW� WKLV�GRHV�QRW�PHDQ� WKDW� WKH�&KXUFK�RI�(QJODQG�KDV�VKXW�XS� VKRS��
)DU�IURP�LW�� 

&OHUJ\�DQG�&KULVWLDQV�LQ�RXU�ZRUVKLSSLQJ�FRPPXQLW\�ZLOO�FRQWLQXH�WKHLU�
SDWWHUQ� RI� GDLO\� SUD\HU� IRU� WKLV� 3DULVK� RI� 6KRWWHU\�� %LVKRSWRQ� DQG� LWV��
SHRSOH��:KLOVW�IRU�QRZ�WKLV�ZLOO�QRW�EH�LQ�SXEOLF�ZRUVKLS��SUD\HU�ZLOO�VWLOO�
EH�RIIHUHG�IRU�WKH�QDWLRQ�DQG�IRU�WKH�ZRUOG� 

0DQ\� SHRSOH� DUH� JRLQJ� WR� VXIIHU� GXULQJ� WKHVH� FRPLQJ�PRQWKV� DV� WKH�
FRURQDYLUXV�UHDFKHV�LWV�SHDN��0DQ\�RI�\RX�ZLOO�EH�JULHYLQJ�DQG�IHDUIXO��
:H��WKH�&KXUFK�RI�-HVXV�&KULVW��ZLWK�RXU�VLVWHUV�DQG�EURWKHUV�IURP�RWKHU�
&KULVWLDQ�FKXUFKHV��ZLOO� FRQWLQXH� WR�SURYLGH�SUDFWLFDO�FDUH�DQG�VXSSRUW�
IRU� WKH� HOGHUO\� DQG� YXOQHUDEOH� DQG�ZH� RIIHU� RXU� VHUYLFHV� WR� DOO� WKRVH�
ZKR� DUH� EHJLQQLQJ� WR� WKLQN� WKURXJK� KRZ�EHVW� WR� SURYLGH� IRU� WKRVH� LQ�
QHHG�� 

%HLQJ�D�SDUW�RI�WKH�&KXUFK�RI�(QJODQG�LV�JRLQJ�WR�ORRN�YHU\�GLIIHUHQW�LQ�
WKH�GD\V�DKHDG��2XU�OLIH�LV�JRLQJ�WR�EH�OHVV�FKDUDFWHULVHG�E\�DWWHQGDQFH�
DW�FKXUFK�RQ�6XQGD\��DQG�PRUH�FKDUDFWHULVHG�E\�WKH�SUD\HU�DQG�VHUYLFH�
ZH�RIIHU�HDFK�GD\�� 

:H�PD\�QRW�EH�DEOH�WR�SUD\�ZLWK�SHRSOH�LQ�WKH�ZD\V�WKDW�ZH�DUH�XVHG�
WR��EXW�ZH�ZLOO�FHUWDLQO\�SUD\�IRU�SHRSOH�� 

 



ϯ 

:H�KDYH�FDOOHG�DORQJ�ZLWK�RXU�IHOORZ�FKXUFK�OHDGHUV�IRU�D�GD\�RI�SUD\HU�
DQG� DFWLRQ� WKLV� FRPLQJ� 6XQGD\� 0RWKHULQJ� 6XQGD\� ���QG� 0DUFK�������������
0RWKHULQJ�6XQGD\�KDV�DOZD\V�EHHQ�ERWK�D�GD\�RI�FHOHEUDWLRQ� IRU�PDQ\�
DQG� D� VHQVLWLYH� DQG� HPRWLRQDO� GD\� IRU� VRPH�� :KHUHYHU� \RX� DUH� WKLV����
6XQGD\� SOHDVH� GR� MRLQ� LQ� WKLV� GD\� RI� SUD\HU� DQG� DFWLRQ� DQG� UHPHPEHU�
VSHFLDOO\� WKRVH�ZKR�DUH� VLFN� RU� DQ[LRXV� DQG�DOO� LQYROYHG� LQ� RXU�+HDOWK�
6HUYLFH�� 

$V�RQH�DFWLRQ�ZH�DUH� FDOOLQJ�RQ� HYHU\RQH� WR� SODFH� D� OLJKWHG� FDQGOH� LQ�
WKHLU�ZLQGRZ�DW������S�P��DV�D�VLJQ�RI�VROLGDULW\�DQG�KRSH�LQ�WKH�OLJKW�RI�
&KULVW�WKDW�FDQ�QHYHU�EH�H[WLQJXLVKHG�� 

3OHDVH� SUD\� IRU� RXU� JRYHUQPHQW� DQG� QDWLRQ�� IRU� HDFK� RWKHU�� DQG�����������������
HVSHFLDOO\�WKRVH�ZKR�ZRUN�LQ�RXU�KHDOWK�DQG�HPHUJHQF\�VHUYLFHV�� 

:LWK�ORYH�DQG�SUD\HUV 

5HYHUHQG�&UDLJ��9LFDU�RI�6KRWWHU\�	�%LVKRSWRQ�����WK�0DUFK������ 

  



ϰ 

(DFK�6XQGD\�PRUQLQJ�WKH�������(XFKDULVW�LV��
FHOHEUDWHG��DW�����DP� 

(DFK�7XHVGD\�HYHQLQJ�DW�����SP�WKHUH�LV�D�
6DLG�(XFKDULVW���� 

(YHU\�7KXUVGD\�DW���DP�WKHUH�LV�D��6DLG��������������
(XFKDULVW�ZLWK��$GGUHVV����� 

 +2/<�:((.�$1'�($67(5 

3$/0�681'$<—�WK�$SULO 

����DP +RO\�&RPPXQLRQ�ZLWK�GLVWULEXWLRQ�RI�3DOPV 

�����DP )DPLO\�&RPPXQLRQ�6HUYLFH��ZLWK������������
GRQNH\�SURFHVVLRQ�VWDUWLQJ�IURP�WKH�%HOO�VWDUWLQJ�DW�
����DP 

����SP +RO\�&RPPXQLRQ 

0RQGD\��WK�$SULO�� ����SP &HOWLF�+RO\�������������
&RPPXQLRQ�6HUYLFH�ZLWK��PXVLF�IURP�7DL]H� 

7XHVGD\��WK�$SULO� ����S������ +RO\�&RPPXQLRQ�IROORZHG�E\�WKH� 
      6WDWLRQV�RI��WKH�&URVV� 

:HGQHVGD\��WK�$SULO������SP�  Ȥ6HUYLFH�RI�/LJKW�DQG�6KDGRZVȥ 

0DXQG\�7KXUVGD\��WK�$SULO 

�����DP +RO\�&RPPXQLRQ 

����SP +RO\�&RPPXQLRQ�ZLWK�WKH�ZDVKLQJ�RI�IHHW� 

)ROORZHG�E\�Ȥ7KH�:DWFKȥ�XQWLO�PLGQLJKW� 

  

6(59,&(6 



ϱ 

*22'�)5,'$<—��WK�$SULO 

�����DP�&KLOGUHQȢV�6HUYLFH� 

����—����SP��� Ȥ%HIRUH�WKH�&URVV—7KH�7KLQJV�+H��&DUULHGȥ����������������������������
   )ROORZHG�E\�+RW�&URVV�%XQV� 

($67(5�'$<���WK�$SULO 

����DP 'DZQ�&RPPXQLRQ�6HUYLFH 

����DP +RO\�&RPPXQLRQ� 

�����DP +RO\�&RPPXQLRQ�IROORZHG�E\�(DVWHU�(JJ�
+XQW� 

����SP (DVWHU�(YHQVRQJ� 

��WK�  ),567�681'$<�$)7(5�($67(5 

�����DP 7KLUG�6XQGD\�(XFKDULVW 

����SP 6XQJ�(YHQVRQJ 

����SP $WULXP�&DI«� 

��WK�  6(&21'�681'$<�$)7(5�($67(5 

�����DP 3DULVK�(XFKDULVW�DQG�,OOXPLQ� 

����SP 6XQJ�(YHQVRQJ� 

  

  
/HWȢV�VD\�D�SUD\HU�IRU�DOO�WKH��QXUVHV���

GRFWRUV�DQG�ILUVW�UHVSRQGHUV���7KH\�QHHG��
DOO�WKH�KHOS�WKH\�FDQ��JHW� 



ϲ 

:H�DUH�(DVWHU�3HRSOH� 

+DYH� \RX� HYHU� PDGH� D� PLVWDNH"� :HOO� \RX� ZRXOGQȢW� EH��
KXPDQ� LI�\RX�KDGQȢW�� ,WȢV�VRPHWKLQJ�ZH�DOO�GR��0LQG�\RX��
VRPH�SHRSOH�KDYH�GURSSHG�UHDO�FODQJHUV��KHUH�RQH�IRU�\RX�
WKDW�PDGH�PH�ODXJK�-�$�ODG\�ZDV�RQFH�DSSDOOHG�WR�ILQG���
WHHWK� LQ� D� 0DUV� EDU�� 6KH� � FRPSODLQHG� WR� 0DUV� DQG� KHU������������
VWRU\�JRW�LQWR�WKH�QDWLRQDO�SDSHUV�FRPSOHWH�ZLWK�D�SKRWR�
RI�WKH�ODG\�KROGLQJ�WKH�WHHWK�WKDW�VKHȢG�IRXQG�HPEHGGHG�

LQ�WKH�FKRFRODWH��%XW��WR�KHU�VKRFN�DQG�KRUURU��ZKHQ�WKH�ODG\�HYHQWXDOO\�ZHQW�WR�
WKH�GHQWLVW�IRU�D�FKHFN�XS��VKH�ZDV�WROG�WKDW�VKH�KDG�WKUHH�WHHWK�PLVVLQJ�DW�WKH�
EDFN� 

  

:H�DOO�GR� WKLQJV� WKDW�PDNH�XV� IHHO� OLNH� IDLOXUHV��6RPHWLPHV� WKH\� DUH� MXVW� VLOO\�
WKLQJV�WKDW�FRXOG�KDYH�EHHQ�DYRLGHG��/LNH�IRU�H[DPSOH�WKH�SXSLO�ZKR�UHDG�WKH�
TXHVWLRQ� ZURQJ� LQ� WKH� H[DP�� WR� WKH� TXHVWLRQ� ȡ:KDW� LV� WKH� ERLOLQJ� SRLQW� RI��������
ZDWHU"Ȣ�KH�DQVZHUHG��ȡ7KH�SRLQW�RI�ERLOLQJ�ZDWHU�LV�WR�PDNH�D�FXS�RI�WHD�Ȣ 

  

7KHUH�DUH� DOVR� WKH�PLVWDNHV� WKDW�ZH� IHHO� WKHUH� LV�QR�ZD\�EDFN� IURP��0LVWDNHV�
ZKHUH� VRPHRQH� KDV� EHHQ� OHIW� GHHSO\� KXUW� RU� EHWUD\HG� SHUKDSV��PLVWDNHV� WKDW�
VHHP�XQIRUJLYDEOH� 

  

,�KHDUG�RI�PDQ�ZKRVH�H[SHULHQFH�OHIW�KLP�IHHOLQJ�OLNH�WKLV��+H�KDG�OHW�KLV�EHVW�
IULHQG�GRZQ�ZKHQ�KH�QHHGHG�KLP�PRVW��+H� OLYHG� LQ�DQRWKHU�FRXQWU\�XQGHU�DQ�
RSSUHVVLYH�UHJLPH��+LV�IULHQG�ZDV�DUUHVWHG��LPSULVRQHG�DQG�WRUWXUHG�DQG�HYHQW-
XDOO\�H[HFXWHG�IRU�VRPHWKLQJ�KH�KDGQȢW�GRQH��7KH�PDQ�ZDWFKHG�DQG�DOORZHG�DOO�
WKLV�WR�KDSSHQ�DQG�GLG�QRWKLQJ�WR�WU\�DQG�VWRS�LW�–�LQ�IDFW�WKH�PDQ�UDQ�WR�VDYH�
KLV�RZQ�VNLQ� 

  

0D\EH� \RXȢYH�JXHVVHG� LW�� WKH�PDQ�ZDV� FDOOHG�3HWHU� DQG� KLV� IULHQG�ZDV� FDOOHG�
-HVXV��7KH�DPD]LQJ�WKLQJ�ZDV� -HVXV� IRUJDYH�KLP�–� IRU� WKH�GHQLDO�� WKH� OLHV�DQG�
EHWUD\DO��WKH�ORZHVW�SUREDEO\�DQ\RQH�FRXOG�VLQN� 

  

  



ϳ 

$QG�WKLV�LV�ZK\�ZH�UHMRLFH�DW�(DVWHU��:LWK�*RG��QR�PDWWHU�ZKDW�ZHȢYH�GRQH��
DQG�KRZ�EDG�WKH�SDVW�KDV�EHHQ��LW�FDQ�EH�IRUJLYHQ��%HFDXVH�RI�(DVWHU�ZH�FDQ�
DOO�VWDUW�DJDLQ�DQG�LWȢV�SRVVLEOH�EHFDXVH�3HWHUȢV�IULHQG�SDLG�WKH�SULFH�RI�RXU�
IDLOXUHV�� 

  

(DVWHU�LV�DERXW�KRSH��7KH�HPSW\�WRPE�SRLQWV�WR�WKH�*RG�RI�QHZ�EHJLQQLQJV��
RI�IUHVK�VWDUWV�DQG�RI�KRSH�IRU�WKH�IXWXUH��:H�DUH�(DVWHU�SHRSOH�DQG�ȡ$OOHOXLDȢ�
LV�RXU�VRQJ� 

  

0D\� *RG� EOHVV� DOO� RI� \RX� WKLV� (DVWHU�
WLPH� 

  

5HYHUHQG�&UDLJ 
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 ���5(*,67(56 

:('',1*6� 

��WK�)HEUXDU\�  '$9,'�67(9,1621�DQG�$1'5($�6/$7(5 

��WK�0DUFK�   1,&+2/$6�7$3/,1�DQG�&/$,5(�'$9<6 

)81(5$/� 

�WK�0DUFK�   -($1��3,3��%$5.:257+����� 

6W�$QGUHZȢV�&KXUFK�6KRWWHU\  
$QQXDO�3DURFKLDO�&KXUFK�0HHWLQJV 
6XQGD\���WK�$SULO�DW�������DP 
  

7KLV�LV�6W�$QGUHZȢV�DQQXDO�JHQHUDO�PHHWLQJ�ZKHUH�ZH�FHOHEUDWH��DQG�RU�
DUH�KHOG�WR�DFFRXQW�E\�\RX��WKH�FRQJUHJDWLRQ��IRU�DOO�RXU�DFKLHYHPHQWV�
DQG�DFFRXQWV�RI������DQG�RXU�SODQV�IRU�������  
$OO� PHPEHUV� DUH� ZHOFRPH� DQG� HQFRXUDJHG� WR� DWWHQG��  7KRVH� RQ� WKH�
FKXUFK�HOHFWRUDO�UROO�FDQ�YRWH�RQ�WKH�DJHQGD�LWHPV�DQG�UDLVH�DGGLWLRQDO�
SRLQWV� IRU� GLVFXVVLRQ��  $Q\� DGGLWLRQDO� SRLQWV�TXHVWLRQV� VKRXOG� EH���������������
QRWLILHG���GD\V�LQ�DGYDQFH� 
   
'DYLG�0LOOLQJWRQ  
6HFUHWDU\�WR�WKH�3&& 
  



ϵ 

7KH�/LVWHQLQJ�DQG��3UD\HU�7HDP� 
  
3UD\HU�WHDP� $V�WKH�FKXUFK�LV�QRZ�ORFNHG��WKRVH�LQ�
QHHG�RI�SUD\HU�IRU�WKHPVHOYHV�RU�ORYHG�RQHV�DQG�
IULHQGV�PD\�QRZ�VHQG�WKHLU SUD\HU�UHTXHVW�E\�H-PDLO�
WR�6XVLH�)OHWFKHU�ZKRVH�H-PDLO�DGGUHVV�
LV VXVLHIOHWFKHU#MDPDOD\D�FR�XN  DQG�PRELOH�LV�
����������� 
7KH�SUD\HU�UHTXHVW�ZLOO�EH�FLUFXODWHG�E\�6XVLH�WR�WKH�

UHVW�RI�WKH�/LVWHQ�DQG�3UD\HU�WHDP����RI�XV��  
 $W���DP�HYHU\�6XQGD\�WKH�WHDP�SUD\�RYHU�WKRVH�RQ�WKH�OLVW��,W�ZLOO�UHPDLQ�RQ�
WKH�OLVW�IRU���ZHHNV��7KH�UHTXHVW�PD\�EH�UHQHZHG�DJDLQ�LI�WKH\�ZLVK� 
$V�XVXDO��WKHVH�UHTXHVWV�ZLOO�EH�WUHDWHG�LQ�WKH�VWULFWHVW�RI�FRQILGHQFH�E\�WKH�
WHDP� 
 �ƌĂŝŐ͘ 

6($5&+/,*+7� 

$�GHFLVLRQ�ZDV�PDGH�QRW�WR�JHW�6HDUFKOLJKW�SULQWHG�WKLV�PRQWK�DV�LW�ZDV�
IHOW�WKDW�WKH�VLWXDWLRQ�ZRXOG�KDYH�GHWHULRUDWHG�E\�WKH�WLPH�GLVWULEXWLRQ�
FDPH�DURXQG�DQG�,�ZDQWHG�WR�SURWHFW�P\�ȤGHOLYHUHUVȥ�ZKR�DUH�DOO�LQ�WKH�
YXOQHUDEOH�DJH�JURXS�� �$OVR��DV� WKH�FKXUFK� LV�FORVHG�SHRSOH�ZRXOG�QRW�
EH� LQ�D�SRVLWLRQ� WR�SLFN�XS� WKHLU� FRSLHV�� � �6R�� IRU�
WKLV� PRQWK� RQO\�� 6HDUFKOLJKW� LV� RQ� RXU� ZHEVLWH����
7KHUH� � ZLOO� EH� QR� IXUWKHU� 6HDUFKOLJKWV� LQ� � WKH��
IRUHVHHDEOH� IXWXUH�� � ,�KDG� �KRSHG�WR�FRPSOHWH����
\HDUV� DV� HGLWRU� EXW� DP� MXVW� D� IHZ�PRQWKV� VKRUW���
.HHS� FKHFNLQJ� RXU� :HEVLWH� DQG� )DFHERRN� IRU���
XSGDWHV�DQG�LQIRUPDWLRQ�����9LFDUȢV�OHWWHU�HWF� 



ϭϬ 

 
3OHDVH� FDQ� ,�  HQFRXUDJH� HYHU\RQH� WR� NHHS�
JLYLQJ� IRRG� WR� WKH�)RRGEDQN��$V�\RX�ZRQȢW�
EH�FRPLQJ�WR�FKXUFK�SOHDVH�FDQ�\RX�XVH�WKH�
FROOHFWLRQ� SRLQWV� DW� WKH� VXSHUPDUNHWV� DQG�

RWKHU�VKRSV�RU�JLYH�PRQH\�FRQWULEXWLRQV�XVLQJ�WKH�OLQN�RQ�RXU�ZHEVLWH  
VWUDWIRUGXSRQDYRQ�IRRGEDQN�RUJ�XN 
  
:H�IHDU�WKDW�QXPEHUV�RI�SHRSOH�LQ�IRRG�FULVLV�ZLOO�LQFUHDVH�VR�ZH�ZLOO�EH�
QHHGHG�PRUH�WKDQ�HYHU�  
$V�DOZD\V��DQG�SDUWLFXODUO\�QRZ��ZH�UHDOO\�DSSUHFLDWH�WKH�VXSSRUW�RI�RXU�
ORFDO�FKXUFKHV��   
  
)LRQD�0DFYLH 

  

-XVW� WR� VD\� D� ELJ� WKDQN\RX� WR� HYHU\RQH� IRU�

P\� EHDXWLIXO� ELUWKGD\� IORZHUV�� DQG� IRU� DOO�

WKH� ORYH� DQG� VXSSRUW� ,� UHFHLYH� IURP� HYHU\�

RQH�DW�6DLQW�$QGUHZV����-DQ�:DONHU� 



ϭϭ 

/HH�$EEH\�-XQH���WK�–�-XO\��UG 

:RQGHULQJ�ZKDW�LW�ZRXOG�EH�OLNH�WR�VWD\�DW�/HH�$EEH\�IRU�D�UHWUHDW�RU�D�
KROLGD\" 

<RX�ZLOO�JHW D�ZDUP�ZHOFRPH�IURP�WKH�&RPPXQLW\��D�EHDXWLIXO�KRPH�WR�
VWD\� LQ��GHOLFLRXV�PHDOV��D�ZHOO-UHVRXUFHG� OLEUDU\��TXLHW� VSDFHV� WR� UHOD[�
LQ�� ���� DFUHV� RI� RXU� HVWDWH� WR� H[SORUH�� H[FHOOHQW� WHDFKLQJ�� YLEUDQW����������
ZRUVKLS�DQG�HQWHUWDLQPHQW� 

 

 

 

 

:HOO��PHPEHUV�RI�6W��$QGUHZȢV�KDYH�WKH�FKDQFH�WR�H[SHULHQFH�DOO�WKLV�DV�
ZH�ZLOO�EH�VWD\LQJ�WKHUH�IURP�0RQGD\�-XQH���WK�–�)ULGD\��UG�-XO\��7KHUH�
DUH� VWLOO� VRPH� SODFHV� DYDLODEOH� VR� GR� SOHDVH� FRQWDFW�PH� RU� WKH� 3DULVK�
2IˋFH� LI�\RX�IDQF\�D� IHZ�GD\V� LQ�D�VXEOLPH�DUHD�RI�1RUWK�'HYRQ��RYHU�
ORRNLQJ�WKH�VHD���0DQ\�RI�XV�ZLOO�EH�DWWHQGLQJ�D�FRXUVH�FDOOHG�&KULVWLDQV�
DQG�&RQˌLFW��+RZ�GRHV�IDLWK�KHOS�XV�WR�UHVSRQG�ZKHQ�IDFLQJ�FRQˌLFW"�7KLV�
LV�EHLQJ� UXQ�E\�/L]�*ULIˋWKV� IURP�%ULGJH�%XLOGHUV�0LQLVWU\��%XW� WKHUH� LV�
DEVROXWHO\�QR�REOLJDWLRQ�IRU�IRONV�WR�DWWHQG��� 

,Q�WKH�ZRUGV�RI�WKHLU�EURFKXUH��Ȥ:H�SUD\�WKDW�\RX�ZLOO�H[SHULHQFH�D�IUHVK�
HQFRXQWHU�ZLWK�*RG�ZKR�LV�YHU\�QHDU�DQG�LV�ORQJLQJ�WR�PHHW�ZLWK�\RX��2XU�
KRXVH�LV�IUHVKO\�UHIXUELVKHG�WR�PDNH�\RX�IHHO�ZHOFRPH��WKH�&RPPXQLW\�IURP�
���QDWLRQV� LV�FUHDWLYH�DQG�GLYHUVH��DQG� WKH�YLHZV�DUH�DV�EHDXWLIXO�DV�HYHU��
SURFODLPLQJ WKH�JORU\�RI�WKHLU�&UHDWRU�ȥ 

 

 

 



ϭϮ 

 6R�� FRPH�DQG� VHH� IRU� \RXUVHOYHV�
ZKDW�LWȢV� OLNH�� �,W�ZLOO�GR�\RX�WKH�
ZRUOG�RI�JRRG�,�SURPLVH� 

%RE�0DFYLH 

  

  

 



ϭϯ 

2XU�0DUFK�PHHWLQJ�RQ�WKH�  ��WK�ZDV�
RXU� DQQXDO� &RUSRUDWH� &RPPXQLRQ�
ZKLFK�ZDV�KHOG�LQ�&KXUFK��OHG�E\�WKH�

5HYG��&UDLJ�DQG�DVVLVWHG�E\�$ODQ�0LQFKLQ�ZLWK�LQWHUFHVVLRQV�E\�+LODU\�&DSURQ� 
  
-DFNLH� :LJKWPDQ� DFFRPSDQLHG� XV� RQ� WKH� RUJDQ� DQG� ZH� UHDOO\� DSSUHFLDWH� KHU�
KHOS�RQ�WKHVH�RFFDVLRQV� 
 � 
&UDLJ� DOVR�JDYH�D� YHU\� LQIRUPDWLYH� WDON� DERXW�7KH�&KXUFK�$UP\�ERWK� IURP�KLV�
RZQ�H[SHULHQFH�ZKHQ�KH�MRLQHG�DV�D�\RXQJ�PDQ�DQG�KLV�VXEVHTXHQW�ZRUN�WKHUH�
ZLWK�\RXQJ�SHRSOH� 
  
7KH EULHI� KLVWRU\� RI� WKLV� HYDQJHOLVWLF�PRYHPHQW � VWDUWHG� LQ������ZKHQ� \RXQJ�
FXUDWH�:LOVRQ�&DUOLVOH��PRWLYDWHG�E\�WKH�SOLJKW�RI�WKH�SRRU�DQG�KRPHOHVV�LQ�WKH�
:HVWPLQVWHU�DUHD�RI�/RQGRQ�� �EHJDQ�WR�WUDLQ�RUGLQDU\�PHQ�DQG�ZRPHQ�WR�UHDFK�
RXW� WR� WKHP� ZLWK� WKH� *RVSHO�� � � � ,Q� ����� WKH� &KXUFK� $UP\� ZDV� RIILFLDOO\�������������������
UHFRJQLVHG�E\�WKH�&KXUFK�RI�(QJODQG�DQG�WKH�7UDLQLQJ�&ROOHJH�RSHQHG�LQ�2[IRUG�
IROORZHG�E\�WKH�:RPHQȢV�7UDLQLQJ�&ROOHJH�LQ������ 
 � 
$� VHULHV� RI�PHQȢV� DQG�ZRPHQȢV� KRPHV�ZHUH� VHW� XS�� VRFLDO�ZRUN� LQ� WKH� VOXPV��
SULVRQ�PLVVLRQV�DQG�KRUVH-GUDZQ�PLVVLRQ�FDUDYDQV�� � � � ,Q�ERWK�:RUOG�:DUV�� WKH�
&KXUFK� $UP\� ZDV� YHU\� DFWLYH RQ� WKH� KRPH-IURQW� DQG� LQ� ZDU� ]RQHV� ZLWK� WKH�
WURRSV ��� �����-��V�VDZ�WKH�GHYHORSPHQW�RI�WKH�ZRUN�ZLWK�FKLOGUHQ�DQG�\RXQJ�
SHRSOH�DQG�UHVLGHQWLDO�ZRUN�DW�KRPHV�IRU�WKH�HOGHUO\�DQG�KRPHOHVV�����7KH�KHDG�
TXDUWHUV�LV�QRZ�LQ�6KHIILHOG�DQG�JRQH�DUH�WKH�JUH\�XQLIRUPV�DQG�SHDNHG�FDSV� 
  
&UDLJ� H[SODLQHG� KRZ�KH�ZDV�GUDZQ� LQWR� WKH�HYDQJHOLVWLF� DQG�PLVVLRQDU\�ZRUN�
ZLWK�FKLOGUHQ�DQG�\RXQJ�SHRSOH�  �ZH�ZHUH�DOO� OHIW�ZLWK�D�PXFK�EHWWHU�XQGHU�
VWDQGLQJ�RI�WKLV�UHPDUNDEOH�RUJDQLVDWLRQ� 
  
$V�XVXDO�RXU�PHHWLQJ�HQGHG�ZLWK�WHD�DQG�D�VRFLDEOH�WLPH�LQ�WKH�KDOO� 
  
  
'DSKQH�-RQHV� 
 



ϭϰ 

 

 

The Central England Guitar Ensemble  
 

 Tickets – including a glass of wine or refreshment £6 from John 
Fletcher – 07787 133219  

or the Parish Office (Monday-Friday 10am – 12pm) 01789 293381 
or £8 each at the door 

Charity Guitar Ensemble 
Concert  

In aid of St.Andrews Church 
 

Saturday 20th June 2020 at 7.30pm 



ϭϱ 

2XU�&KDULW\�IRU�$SULO��ZLOO�EH�IRU 

(PEUDFH�WKH�0LGGOH�(DVW 
(PEUDFH�WKH�0LGGOH�(DVW�LV�D�&KULVWLDQ�FKDULW\�ZLWK�RYHU�����\HDUV
�H[SHULHQFH�
KHOSLQJ�SHRSOH�RI�DOO�IDLWKV�DQG�QRQH�WR�IUHH�WKHPVHOYHV�IURP�D�OLIH�RI�SRYHUW\�
DQG�LQMXVWLFH� 

7RJHWKHU�ZLWK�ORFDO�&KULVWLDQ�FRPPXQLWLHV�ZH
UH�EULQJLQJ�ODVWLQJ�FKDQJH�WR�WKH�
0LGGOH� (DVW� WKURXJK� KHDOWKFDUH�� HGXFDWLRQ� DQG� FRPPXQLW\� GHYHORSPHQW�����������
SURMHFWV�  

 

 
 

 

 

 

 

 

2XU� YLVLRQ��  /LYHV� DQG� FRPPXQLWLHV� LQ� WKH� 0LGGOH� (DVW� WUDQVIRUPHG� E\� WKH������������
FRPSDVVLRQ�RI�&KULVW� 

2XU�PLVVLRQ� 7R�SDUWQHU�ZLWK�0LGGOH�(DVW�&KULVWLDQV�DV�WKH\�EULQJ�KHDOLQJ�DQG�
KRSH�WR�DOO�ZKR�IDFH�SRYHUW\�DQG�LQMXVWLFH� 

)DLWK� LQ� $FWLRQ� - LV� RXU� VWUDWHJ\� WKDW� RXWOLQHV� KRZ� ZH� ZLOO� EXLOG� VWURQJHU�����������������
UHODWLRQVKLSV�ZLWK�RXU�&KULVWLDQ�SDUWQHUV��H[SDQG�LQWR�QHZ�FRXQWULHV��KHOS�PRUH�
GLVDGYDQWDJHG� SHRSOH�� FKDOOHQJH� SRYHUW\� DQG� LQMXVWLFH� DQG� LQVSLUH� FKXUFKHV��
YROXQWHHUV�DQG�VXSSRUWHUV�WR�MRLQ�XV�WR� 

,Q�RXU�QHZ�VWUDWHJ\��)DLWK� LQ�DFWLRQ��\RX�ZLOO�UHDG�KRZ�ZH�ZLOO�EXLOG�VWURQJHU�
UHODWLRQVKLSV�ZLWK�RXU�&KULVWLDQ�SDUWQHUV��H[SDQG�LQWR�QHZ�FRXQWULHV��KHOS�PRUH�
GLVDGYDQWDJHG� SHRSOH�� FKDOOHQJH� SRYHUW\� DQG� LQMXVWLFH� DQG� LQVSLUH� FKXUFKHV��
YROXQWHHUV� DQG� VXSSRUWHUV� WR� MRLQ� XV�� -� 6HH� PRUH� DW� KWWS���
ZZZ�HPEUDFHPH�RUJ�IDLWKLQDFWLRQ�VWKDVK�O;�2*DF;�GSXI 
 



ϭϲ 

7UDQVIRUP WKH� OLYHV� RI� YXOQHUDEOH� DQG� PDUJLQDOLVHG�
SHRSOH� DFURVV� WKH�0LGGOH�(DVW��HQDEOLQJ� WKHP� WR� OLYH�
OLIH�LQ�DOO�LWV�IXOOQHVV� 
6WUHQJWKHQ� DQG� HQFRXUDJH 0LGGOH� (DVW� &KULVWLDQV� DV�
WKH\�EULQJ�DERXW�SRVLWLYH�FKDQJH�LQ�WKHLU�FRPPXQLWLHV� 
&KDOOHQJH LQMXVWLFH�� SRYHUW\� DQG� H[FOXVLRQ� LQ� WKH������������
0LGGOH�(DVW�WKURXJK�WDUJHWHG�DGYRFDF\�DQG�FDPSDLJQ�
LQJ� 
  

$�35$<(5�)25�$//�7+26(�$))(&7('�%<�&2521$9,586� 
 

.HHS�XV��JRRG�/RUG� 
XQGHU�WKH�VKDGRZ�RI�\RXU�PHUF\� 
6XVWDLQ�DQG�VXSSRUW�WKH�DQ[LRXV� 
EH�ZLWK�WKRVH�ZKR�FDUH�IRU�WKH�
VLFN� 
DQG�OLIW�XS�DOO�ZKR�DUH�EURXJKW�
ORZ� 
WKDW�ZH�PD\�ILQG�FRPIRUW 
NQRZLQJ�WKDW�QRWKLQJ�FDQ������������
VHSDUDWH�XV�IURP�\RXU�ORYH 
LQ�&KULVW�-HVXV�RXU�/RUG����$PHQ� 

 

$�WLQ\�EXW�GLJQLˋHG�ROG�ODG\�ZDV�DPRQJ�D�JURXS�ORRNLQJ�DW�DQ�DUW�H[KLELWLRQ�
LQ�D�QHZO\�RSHQHG�JDOOHU\��6XGGHQO\�RQH�FRQWHPSRUDU\�SDLQWLQJ�FDXJKW�KHU�
H\H��

:KDW�RQ�HDUWK�

�VKH�LQTXLUHG�RI�WKH�DUWLVW�VWDQGLQJ�QHDUE\��

LV�WKDW"

� 

+H�VPLOHG�FRQGHVFHQGLQJO\��

7KDW��P\�GHDU�ODG\��LV�VXSSRVHG�WR�EH�D��PRWKHU�
DQG�KHU�FKLOG�

 



:HOO��WKHQ�

�VQDSSHG�WKH�OLWWOH�ROG�ODG\���:K\�LVQ
W�LW"� 



ϭϳ 

/DPEHWK��6KRWWHU\�DQG�D�-DSDQHVH�%LVKRS 

'XULQJ�PRVW�RI�P\�IXOOWLPH�PLQLVWU\�,�KDYH�EHHQ�LQYROYHG�WR�VRPH�GHJUHH�ZLWK�
863*� ZKLFK� LV� RQH� RI� WKH� PDMRU� PLVVLRQDU\� RUJDQLVDWLRQV� RI� WKH� &KXUFK� RI������������
(QJODQG�� ,� XVHG� WR� EH� RQ� &RXQFLO� DQG� DOVR� ZDV� D� *RYHUQRU� RI� WKH�0LVVLRQDU\�����
&ROOHJH�DW�6HOO\�2DN�� ,W�ZDV� IRU� WKHVH�UHDVRQV� WKDW� ,� UHFHLYHG�DQ�H-PDLO�DW� WKH�
HQG�RI�ODVW�\HDU�DERXW�WKH�/DPEHWK�&RQIHUHQFH��7KLV�WDNHV�SODFH�HYHU\�WHQ�\HDUV�
DW� WKH� LQYLWDWLRQ� RI� WKH� $UFKELVKRS� RI� &DQWHUEXU\� DQG� LV� GLUHFWHG� WR� DOO� WKH�������������
%LVKRSV�RI�WKH�$QJOLFDQ�&RPPXQLRQ��,Q�IDFW��LI�\RX�GR�QRW�UHFHLYH�DQ�LQYLWDWLRQ��
WKHQ�\RX�DUH�FRQVLGHUHG�QRW�WR�EH�RUWKRGR[�� 

,�ZDV�EHLQJ�DVNHG�LI�,�FRXOG�SURYLGH�KRVSLWDOLW\�RYHU�WKH�SHULRG�IURP�:HGQHVGD\�
-XO\� ��WK� XQWLO� 0RQGD\�� -XO\� ��WK�� 863*� KDG� RIIHUHG� WR� FRYHU� D� SHUFHQWDJH� RI��
DFFRPPRGDWLRQ� UHTXHVWV� DQG� FOHDUO\�� +LV� *UDFH� KDG� DFFHSWHG� WKH� RIIHU�� $IWHU�
FRQVXOWLQJ�+LODU\�� ,�ˋUHG�RII�D�SRVLWLYH� UHSO\�� ,� UHPHPEHU�FRPPHQWLQJ� WKDW�ZH�
FRXOG�DUUDQJH�D�WULS�LQWR�WKH�&RWVZROGV��DOVR�D�GD\�ZLWK�6KDNHVSHDUH���)U��3DXO�
KDYLQJ� EHHQ� FRQVXOWHG��� D� WULS� WR� &RYHQWU\� HWF�� ,W� GLG� QRW� WDNH� ORQJ� EHIRUH� ,������������
UHFHLYHG�D�UHSO\��Ȥ<HV�3OHDVH�ȥ 

,W�ZDV�DIWHU�&KULVWPDV�ZKHQ�,�IRXQG�RXW�WKDW�ZH�ZRXOG�EH�HQWHUWDLQLQJ�%LVKRS�
$XJXVWLQH�DQG�KLV�ZLIH��6DUDK��+H�LV�%LVKRS�RI�.REH�DQG�DJHG����DQG�,�XQGHU�
VWDQG� WKDW� KH� ZLOO� SUHDFK� DW� WKH� PDLQ� HXFKDULVW� RQ� 6XQGD\� -XO\� ��WK�� %LVKRS����������
$XJXVWLQH� KDV�EHHQ� LQ� FRQWDFW�ZLWK�PH� DQG�ZH� KDYH�H[FKDQJHG�SKRWRJUDSKV�
DQG�FOHDUO\��,�KDYH�EHHQ�NHHSLQJ�LQ�WRXFK�ZLWK�&UDLJ��,W�KDV�EHHQ�VXJJHVWHG�WKDW�
ZH�KROG�D�JDUGHQ�SDUW\�RQ�WKH�6DWXUGD\��DQG�,�UHFNRQ�WKDW�ZRXOG�EH�ˋUVW�FODVV� 

,QWHUHVWLQJO\��%LVKRS�$XJXVWLQH�ZDV�PDUULHG�RYHU�KHUH�DW�&KLFKHVWHU�7KHRORJLFDO�
&ROOHJH� DQG� ZH� ZLOO� QRW� EH� KDYLQJ� DQ\� GLIˋFXOWLHV� LQ� XQGHUVWDQGLQJ� KLP�� +H�
WHOOV�PH�WKDW�+LURVKLPD�LV�LQ�KLV�GLRFHVH�DQG�LQ�IDFW�KH�ZDV�5HFWRU�WKHUH�VRPH�
\HDUV� EHIRUH� KLV� FRQVHFUDWLRQ�� ,� JDWKHU� WKDW� LW�ZDV� LPSRVVLEOH� IRU� VXUYLYRUV� WR�
WDON� DERXW� WKH� DWRP� ERPE� EHFDXVH� LW� ZDV� VR� WHUULEOH�� +H� VWDUWHG� DUUDQJLQJ�
SHDFH� WRXUV�ZKLFK� WRRN� LQ� D� VSHFLDO�3HDFH�3DUN�SOXV� VSHFLDO�SRLQWV�RI� LQWHUHVW�
DQG� D� ELJ� VHUYLFH�� &OHDUO\�� ,� VKDOO� EH� WDNLQJ� KLP� RYHU� WR� &RYHQWU\� WR� YLVLW� WKH��
&DWKHGUDO� 

+H�ˌLHV� LQ� IURP�%HOIDVW� RQ� WKH�:HGQHVGD\�DQG� ,� VKDOO� EH�GULYLQJ�KLP�DQG�KLV�
ZLIH�XS� WR�6ZDQZLFN� IRU� WKH�863*�FRQIHUHQFH�RQ� WKH�0RQGD\�� ,� DP�VXUH� WKDW�
\RX�ZLOO�EH�PDNLQJ�ERWK�%LVKRS�$XJXVWLQH�DQG�6DUDK�YHU\�ZHOFRPH��� 

'DYLG�&DSURQ� 



ϭϴ 

$�OLWWOH�ELW�DERXW�7KH�5W��5HYG��$XJXVWLQH�1DRDNL�.2%$<$6+, 

%LVKRS��'LRFHVH�RI�.2%(������������������������������������������� 

0DUULHG�WR�6DUDK�.HLNR�1LVKLPRWR��E\�%LVKRS�-RKQ�+LQG��DW�&KLFKHVWHU�7KHRORJ-
LFDO�&ROOHJH��8QLWHG�.LQJGRP��KDYLQJ�RQH�VRQ�DQG�WZR�GDXJKWHUV� 

+H�ZDV�FRQVHFUDWHG�%LVKRS�DW�WKH�&DWKHGUDO�&KXUFK�RI�6W��0LFKDHO��LQ�.REH��RQ�
��UG�6HSWHPEHU������ 

$�VWRU\�LQ�+LURVKLPD 

,Q�������,�ZDV�WUDQVIHUUHG�WR�WKH�&KXUFK�RI�WKH�5HVXUUHFWLRQ�LQ�+LURVKLPD�� 

$W�WKDW�WLPH�–�RQ�WKH��WK�$XJXVW��WKH�)HDVW�RI�WKH�7UDQVILJXUDWLRQ�RI�RXU�/RUG�–�
WKHUH�ZDV�QR�FRQJUHJDWLRQDO�ZRUVKLS�LQ�WKH�FKXUFK�FRPPHPRUDWLQJ�WKH�DWRPLF�
ERPELQJ����,Q�IDFW��HYHQ�WDONLQJ�LQ�FKXUFK�DERXW�WKH�VXEMHFW�ZDV�WDERR�EHFDXVH�
WKH�ERPELQJ�KDG�EHHQ�VR�WHUULEOH� 

,Q�-XQH������,�ZHQW�WR�2NLQDZD�WR�MRLQ�D�PHPRULDO�HYHQW�DQG�ZRUVKLS�WKHUH�DQG�
OHDUQ�DERXW�SHDFH��'XULQJ�WKH�6HFRQG�:RUOG�:DU��PDQ\�WHUULEOH�JURXQG�EDWWOHV�
WRRN�SODFH�LQ�2NLQDZD��DQG�WKHUH�ZDV�PXFK�VDGQHVV��(YHQ�QRZ��WKH�HIIHFWV�DUH�
VWLOO� IHOW� DV� WKHUH� DUH�PDQ\�86� EDVHV� LQ� WKDW� UHJLRQ�� DQG� WKH� KXPDQ� ULJKWV� RI��
2NLQDZDQV�DUH�LJQRUHG� 

2QH�RI�SULHVWV�SUHVHQW�DW�WKDW�HYHQW�LQ�������ZKR�LV�QRZ�WKH�ELVKRS�RI�2NLQD�
ZD��� KDG� EHHQ�P\� FODVVPDWH� DW� WKHRORJLFDO� FROOHJH� LQ� 7RN\R�� DQG� KH� WROG�PH�
WKHQ��Ȥ,
P�JODG�WKDW�\RX�DUH�LQ�2NLQDZD��EXW�\RX�FDQ�MXVW�DV�HDVLO\�GR�VRPHWKLQJ�
IRU�SHDFH�LQ�+LURVKLPD�ȥ 

,� ZHQW� EDFN� WR� +LURVKLPD� DQG� VRRQ� DIWHUZDUGV� MRLQHG� D� JURXS� KRVWHG� E\� WKH�
<:&$�OHDUQLQJ�DERXW�SHDFH� 

)ROORZLQJ� WKDW� ,� OHDUQHG� KRZ� WR� JXLGH� DURXQG� WKH� YDULRXV� PHPRULDOV� LQ� WKH�
3HDFH�3DUN�� WRXUHG�WKH�$-ERPEHG�EXLOGLQJV� LQ� WKH�FLW\�� WKHQ�FRRUGLQDWHG�ZLWK�
RXU� GLRFHVH�� DQG� RUJDQLVHG� HYHQWV� DQG� D� VHUYLFH� RI� FRPPHPRUDWLRQ� DW� WKH�
&KXUFK� RI� WKH� 5HVXUUHFWLRQ�� +LURVKLPD� LQ� ������ � $W� WKDW� WLPH�� WZR� IHPDOH��������������
FRQJUHJDQWV� ZKR� ZHUH� VXUYLYRUV� RI� WKH� ERPELQJ�� JDYH� WKHLU� WHVWLPRQLHV� DQG�
VSRNH� RI� WKH� IROO\� DQG�PLVHU\� RI� WKH�ZDU�� 7KLV� HYHQW� QRZ� DWWUDFWV� DERXW� ����
SHRSOH� HYHU\� \HDU�� 7KH� QXPEHU� RI� &KULVWLDQV� DWWHQGLQJ� LV� VOLJKWO\� GHFUHDVLQJ�
\HDU-RQ-\HDU�� EXW� WKHUH� DUH� QRZ� PDQ\� VWXGHQWV� DWWHQGLQJ� IURP� $QJOLFDQ�
VFKRROV�� 

:H�EHOLHYH�WKDW�LW�LV�LPSRUWDQW�WR�FRPPXQLFDWH�WKH�UHDOLW\�RI�ZDU��DQG�LQ�GRLQJ�
VR��WKLV�FDQ�EHFRPH�D�GHWHUUHQW�WR�PDNLQJ�ZDU���������LV�WKH���WK�\HDU�RI�WKHVH�
SHDFH�DFWLYLWLHV� 

  

 



ϭϵ 

/RFNHG�%XW�6WLOO�2SHQ 
 
7KH\�PD\�KDYH�ORFNHG�P\�FKXUFK 
$QG�VKXW�*RGV�KRXVH�WRGD\ 
%XW�WKH\�FDQQRW�FORVH�P\�IDLWK 
7KDW�WKH\�FDQȢW�WDNH�WKDW�DZD\ 
*RG�LV�QRW�MXVW�LQ�WKDW�EXLOGLQJ 
+H�LV�DOZD\V�DQG�HYHU\ZKHUH 
,Q�WKH�VN\��D�IORZHU�LQ�ELUGVRQJ 
,Q�D�/DPE�DQG�LQ�WKH�YHU\�DLU 
1R�RQH�FDQ�FDQFHO�KLP 
0\�KHDUW�LW�LV�RSHQ�QRW�XQGRQH 
)RU�,�NQRZ�WKDW�KH�LV�ZLWK�XV 
(DFK�DQG�HYHU\RQH 
7KH�EXLOGLQJ�SURYLGHG�VDQFWXDU\ 
$�FDOP�DQG�TXLHW�SODFH 
)RU�PH�WR�JDWKHU�WKRXJKWV 
$QG�WKLV�WURXEOHG�ZRUOG�WR�IDFH 
6R�LQ�WKH�JUHDW�RXWGRRUV 
,Q�WKH�ZLQG��WKH�UDLQ�DQG�VXQ 
,�OLIW�P\�IDFH�WR�KHDYHQ 
$QG�VSHDN�WR�WKH�DOPLJKW\�RQH 
,�SUD\�IRU�DOO�P\�IULHQGV�	�ORYHG�RQHV 
)RU�KLP�WR�JLYH�PH�VWUHQJWK 
$QG�FRXUDJH�WR�HQGXUH�WKLV�WLPH 
)RU�KRZ�HYHU�ORQJ�WKH�OHQJWK 
,�SUD\�IRU�DOO�WKRVH�,�GR�QRW�NQRZ 
,Q�WKLV�ZRUOG�WKDW�WR�XV�KH�JDYH 
$QG�WKDW�,�VKRXOG�NHHS�P\�IDLWK�LQ�KLP 
7KRXJK�WKHVH�WLPHV�DUH�YHU\�JUDYH� 
  
 ZŽďŝŶ�tŝůƐŽŶ�ŽĨ��,ĞƌĞĨŽƌĚ��ŝŽĐĞƐĞ 

 



ϮϬ 

���6WRULHV�RI�+RSH 

 

,� ERUURZHG� WKLV� ERRN� IURP� WKH� 85&� �)RUW\� SULVRQHUV��
SULVRQ�FKDSODLQV�DQG�H[-RIIHQGHUV� WHOO�VWRULHV�RI�KRSH�
WKDW� WKH\� KDYH� IRXQG� KRZ� IRU�

JLYHQHVV�FDQ�EH�GLVFRYHUHG�LQ�WKH�PRVW�XQOLNHO\�SODFHV�
DQG�KRZ�NQRZLQJ�-HVXV��FKDQJHV�OLYHV�IRUHYHU� 

(DFK� VWRU\�� PDQ\� WROG� LQ� WKH� SHUVRQ
V� RSHQ� ZRUGV�� LV�
DFFRPSDQLHG� E\� YHUVHV� IURP� WKH� %LEOH�� SUD\HUV� DQG� D�
WKRXJKW� IRU� WKH� GD\� � :HHNO\� QRWHV� LQVSLUH� SHUVRQDO��
UHˌHFWLRQ� DQG� SRVVLEOH� GLVFXVVLRQ� SRLQWV�� PDNLQJ� WKLV�
LGHDO�IRU�UHDGLQJ�WKURXJK�/HQW� 7KHUH�LV�D�IRUZDUG�IURP�
$UFKELVKRS�-XVWLQ�:HOE\�ZKR�VD\V�WKDW��WKHUH�,6�QR�RQH��
QR�OLIH��QR�VWRU\�WKDW�LV�EH\RQG�*RG
V�SRZHU�WR�ORYH�DQG�
WUDQVIRUP���$�WUXO\�LQVSLULQJ�ERRN�RI�KRSH� 

�2QH� RI� WKH� VWRULHV� LV� IURP� WKH� IRXQGHU� RI� WKH� $QJHO� 7UHH )RXQGDWLRQ�ZKR� VHQG�
&KULVWPDV� SUHVHQWV� WR� WKH� FKLOGUHQ� RI� RIIHQGHU
V� � 7KLV� KDV� EHHQ� WKH� &KULVWPDV����
SURMHFW�IRU�6KRWWHU\�0RWKHUVȢ�8QLRQ�IRU�VHYHUDO��\HDUV��� 

 

 7KH�%R\��WKH�0ROH��WKH�)R[�DQG�WKH�+RUVH 

E\�&KDUOLH�0DFNHV\ 
 
$ � ERRN� ERWK� UHFRPPHQGHG� E\� 0DU\� %RGGLQJWRQ� DQG�
-RDQ� :K\PDQ� LV� GHˋQLWHO\� ZRUWK� ORRNLQJ� DW�� ,W� KDV������������
GHOLJKWIXO�OLQH�GUDZLQJV�DQG�D�VLPSOH�WH[W��ZKLFK�FDQ�EH�
UHDG� LQ� XQGHU� KDOI� DQ� KRXU� WRWDO� DQG� LV� VXLWDEOH� IRU������������
HYHU\RQH� IURP� HLJKW\� WR� HLJK�W� ,W� LV� DERXW� IULHQGVKLS��
ORYH� DQG� NLQGQHVV� ZLWK� VRPH� VLPSOH � KRPH� WUXWKV������������
'HVFULEHG�RQ�WKH�EDFN�DV��$�ZRQGHUIXO�ZRUN�RI�DUW�DQG�D�
ZRQGHUIXO�ZLQGRZ�LQWR�WKH�KXPDQ�KHDUW��,�KDYH�JLYHQ�D�
FRS\� RI� WKLV� ERRN� WR� P\� GDXJKWHU�� ZKR� LV� D� SULPDU\�

WHDFKHU�DV�,�WKRXJKW�KHU�FODVV�PLJKW�HQMR\�LW� 
 
-DQHW�,QVROO 

%22.���������
5(9,(:6 



Ϯϭ 

 &+2,&(6�$7�($67(5� 
 
 
 �7KH� ELUWK� RI� &KULVW� EURXJKW� *RG� WR� PDQ�� WKH� FURVV� RI�
&KULVW�EULQJV�PDQ�WR�*RG�� 
 
7KRXJK� DURXQG� WKLUW\� \HDUV� VHSDUDWH�� LQ� KLVWRULFDO� WLPH��
WKHVH�HYHQWV��LW�LV�RQO\�D�PDWWHU�RI�MXVW�RYHU�ˋIWHHQ�ZHHNV�

LQ�WKLV�\HDU
V�&KXUFK�/HFWLRQDU\� � $V�ZLWK�WKH�$GYHQW�SHULRG�EHIRUH�&KULVWPDV��
ZH�KDYH�QRZ�MRXUQH\HG�WKURXJK�WKH�VHDVRQ�RI�/HQW�ZKLFK�KDV�JLYHQ�XV�WLPH�
IRU�UHˌHFWLRQ�DQG�SUHSDUDWLRQ�LQ�RUGHU�WR FHOHEUDWH WKH�PRVW�LPSRUWDQW�)HVWL�
YDO� RI� WKH� &KULVWLDQ� FDOHQGDU�� DQG� &KULVWLDQV�ZLOO� KDYH� REVHUYHG� WKH� /HQWHQ�
SHULRG�LQ�YDULRXV�ZD\V�JHQHUDOO\�VXPPHG�XS�DV�HLWKHU�KDYLQJ�JLYHQ�VRPHWKLQJ�
XS�RU�WDNHQ�VRPHWKLQJ�RQ� 
 
,Q�RXU�SRVW-&KULVWLDQ�HUD�WKH�REVHUYDWLRQ�RI�DXWKHQWLF�(DVWHU�LV�FHOHEUDWHG�E\�D�
PLQRULW\�RI�WKH�SRSXODWLRQ� �  7KLV�ZDV�KLJKOLJKWHG�DERXW�IRXU�\HDUV�DJR�QRZ�
ZKHQ� D� VXUYH\� ZDV� FDUULHG� RXW� ZKLFK� DVNHG� ZKDW� SHRSOH� WKRXJKW� DERXW� DW�
(DVWHU� � 7KH� WRS� WKUHH� �WKRXJKWV�� ZHUH�� ˋUVWO\�� FKRFRODWH� HJJV�� IROORZHG� E\�
(DVWHU�EXQQLHV�DQG�WKHQ�KRW�FURVV�EXQV� �  
 
%XW� VKRXOG� WKLV� VLWXDWLRQ� VXUSULVH� RU� GLVPD\� %LEOH-EHOLHYLQJ����������������������
&KULVWLDQV" �  6FULSWXUH�FOHDUO\�ZDUQV�RI�D�FRPLQJ�WLPH�RI�GHFOLQH�RI�&KULVWLDQ�
IDLWK�DQG�UHMHFWLRQ�RI�2XU�/RUG�-HVXV�&KULVW�+LPVHOI� �$�WLPH�RI�SHUVHFXWLRQ�RI�
&KULVWLDQV�DQG�7KH�&KXUFK� �  ,W� LV�QRW�D�TXHVWLRQ�RI�VXUSULVH�RU�GLVPD\�EXW�D�
TXHVWLRQ�WKDW�DVNV �- �DUH�ZH�DFWXDOO\�ZLWQHVVLQJ�WKH�IXOˋOOPHQW�RI�6FULSWXUH��
IRU� H[DPSOH� DV� LQ� 0DWWKHZ� ����-��� �� /XNH� ����-���� DQG� �� 7LPRWK\� ��� �� 	�
��" � $UH�ZH�DEOH�WR�FRUUHFWO\�LQWHUSUHW�WKH�VLJQV�RI�WKH�WLPHV" 
 
+RZHYHU��ZKHUHYHU�ZH�DUH� LQ�*RG
V�WLPH-WDEOH�ZH�VKRXOG�FRQWLQXDOO\�GHYRWH�
RXUVHOYHV� WR�DVNLQJ� IRU� WKH�JXLGDQFH�RI� WKH�+RO\�6SLULW� LQ�RXU�%LEOH� UHDGLQJ��
HQJDJH�RXUVHOYHV�LQ�SUD\HU�DQG�UHJXODUO\�SDUWDNH�LQ�WKH�JLIW�RI�WKH�VDFUDPHQW�
RI�+RO\�&RPPXQLRQ� � ,Q�WKHVH�ZD\V�ZH�DUH�VWUHQJWKHQHG�DQG�FRQˋUPHG�LQ�RXU�
IDLWK�DQG�GLVFLSOHVKLS�DW�DOO�WLPHV��DQG�QRW�MXVW�IRU�WKH�FHOHEUDWLRQ�RI�(DVWHU�  
 
,W� LV� YLWDOO\� LPSRUWDQW� WKDW�� GHVSLWH� WKH� FXOWXUDO� WUHQGV� RI� WKH� GD\�� WKDW������������
&KULVWLDQV��ERWK�LQGLYLGXDOO\�DQG�WRJHWKHU�DV�7KH�&KXUFK��WHVWLI\�LQ�DQ\�ZD\�ZH�
FDQ� WR� WKH� DXWKHQWLF� (DVWHU� ZLWQHVV�� 7KH� &KXUFK�� DV� DQ� LQVWLWXWLRQ� PD\� EH�
ˌDZHG�DQG�ZH��DV� LQGLYLGXDOV�DUH�DOVR�ˌDZHG��EXW�*RG� LV�QRW�� DQG�2XU�/RUG�
-HVXV�&KULVW�WKURXJK�+LV�VDFULˋFH�RQ�&DOYDU\�KDV�UHVFXHG�XV�IURP�RXU�ˌDZV�DQG� 



ϮϮ 

IDLOXUHV�DQG� LQ� VR�GRLQJ�KDV�EURXJKW� UHFRQFLOLDWLRQ� WR� DOO�ZKR�KDYH�DFFHSWHG�
+LP�DV�/RUG�DQG�6DYLRXU��DQG�WKXV�RSHQHG�WKH�ZD\�WR�HWHUQDO�OLIH�ZLWK�*RG� 
  
,�UHDG�UHFHQWO\�RI�D�TXHVWLRQ�WKDW�ZDV�DVNHG��DJDLQVW�WKH�SDUDGR[�RI�D�VRFLHW\�
WKDW�LV�LQFUHDVLQJO\�ERWK�DWKHLVWLF�DQG�PXOWL-IDLWK��DV�WR�ZKLFK�UHOLJLRQ�ZDV��WKH�
EHVW��" � 7KH�DQVZHU�JLYHQ�ZDV��WKH�RQH�WKDW�EULQJV�D�SHUVRQ�FORVHU�WR�*RG�� 
  
7KH�UHOLJLRQV�RI�WKH�ZRUOG�DUH�DOO�VHHNLQJ�-�DOO�DUH�UHDFKLQJ�RXW�WRZDUGV�VRPH�
WKLQJ�- �PRVWO\�WRZDUGV�*RG� � +RZHYHU��RQO\�&KULVWLDQLW\�FODLPV�WKDW�*RG�+LP�
VHOI�UHDFKHG�RXW�KLVWRULFDOO\�WR�KXPDQLW\�E\�HQWHULQJ�LQWR�WKH�KXPDQ�FRQGLWLRQ�
WKURXJK�WKH�OLIH�RI�-HVXV�&KULVW� � 7KRXJK�WKLV�FODLP�KDV�EURXJKW�DERXW�GHULVLRQ�
DQG�PXFK�KRVWLOLW\�� LW� LV� WKH�ZLWQHVV�RI�KLVWRU\�WKDW� -HVXV�&KULVW�ZDV�H[HFXWHG�
E\�WKH�5RPDQ�PLOLWDU\��ZKR�ZHUH�YHU\�JRRG�DW�WKLV�DFWLYLW\��DQG�KLV�FRUSVH�EXU�
LHG� �7KUHH�GD\V�ODWHU�+H�ZDV�DOLYH�DJDLQ��QRW�MXVW�DOLYH��EXW�WKULYLQJ�ZLWK�QHZ�
DQG�YLEUDQW�OLIH� 
  
7KLV� QHZ� UHVXUUHFWLRQ� OLIH� ZDV� *RG
V� XQDPELJXRXV� YLQGLFDWLRQ� RI� ERWK� :KR�
-HVXV� ZDV� DQG� ZKDW� +H� KDG� WDXJKW� �  1R� RWKHU� UHOLJLRXV� ILJXUH� KDV� EHHQ� VR�����������
YLQGLFDWHG� � 1R�RWKHU�KDV�EHHQ�DEOH�WR�EULQJ�SHRSOH�FORVHU�WR�*RG� 
  
%XW��IRU�WKRVH�ZKR�KHDU�WKH�JRRG�QHZV�RI�(DVWHU�WKH�FKRLFH�WR�DFFHSW�RU�UHMHFW�
LV�WKHLUV��DV�LV�WKH�FKRLFH�RI�WKHLU�HWHUQDO�GHVWLQ\� �*RG�GRHV�QRW�IRUFH�+LPVHOI�
XSRQ�DQ\RQH� � *RG�RQO\�RIIHUV�ORYH� 
  
$QG�ORYH�LV�VXUHO\�ZKDW�(DVWHU�ZDV��DQG�LV��DOO�DERXW�" 
  
$ODQ�0LQFKLQ 
  

 

 

3DOP�6XQGD\ 
,W�ZDV� 3DOP�6XQGD\�EXW�EHFDXVH� RI� D� VRUH� WKURDW�� �� \HDU� ROG� -DFN� VWD\HG�
KRPH�IURP�FKXUFK�ZLWK�D�EDE\VLWWHU��:KHQ�WKH�IDPLO\�UHWXUQHG�KRPH��WKH\�
ZHUH�FDUU\LQJ�VHYHUDO�SDOP�IURQGV��-DFN�LQTXLUHG�DV�WR�ZKDW�WKH\�ZHUH�IRU��

3HRSOH�KHOG�WKHP�RYHU�-HVXV
�KHDG�DV�KH�ZDONHG�E\�
�KLV�IDWKHU�UHVSRQGHG��

:RXOGQ
W� \RX� MXVW� NQRZ� LW"
� -DFN� FRPSODLQHG�� 
WKH� RQH�6XQGD\� ,� GRQ
W� JR�
DQG�KH�VKRZV�XS�
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5DOSK�%XUPDQ��DQG�IDPLO\�ZLVK�WR�VLQFHUHO\�WKDQN�

DOO�PHPEHUV�RI�6W��$QGUHZV�IRU�WKHLU�VXSSRUW�E\�

SUD\HUV�FDUGV�	�PHVVDJHV�IROORZLQJ�WKH�VXGGHQ�

DQG�XQH[SHFWHG�GHDWK�RI�KLV�ZLIH�6XH� 

 

 >��/�^�&�>>Kt^,/W 

:H�PHW�RQ�7KXUVGD\�� WKH���WK�RI�)HEUXDU\������� � � � �:H�ZHUH�YHU\�SOHDVHG� WR�
ZHOFRPH�&UDLJ�RXU�9LFDU�DV�WKH�VSHDNHU��LW�ZDV�ORYHO\�WR�KDYH�KLP�ZLWK�XV�� 
 
+H�WDONHG�DERXW�&KXUFK�OLQHQ��&KXUFK�YHVWPHQWV�DQG�6LOYHUZDUH��&UDLJ�UHPLQGHG�
XV�RI�WKH�QDPHV�RI�WKH�YDULRXV�YHVWPHQWV�DQG�OLQHQV�DQG�VLOYHUZDUH�XVHG �LQ�WKH�
FKXUFK�DQG�KH�DOVR�WROG�XV�RI�ZKDW�KH�WKLQNV�DERXW�DQG�WKH�SUD\HUV�KH�VD\V�DV�KH�
SXWV� RQ� WKH� YHVWPHQWV� DQG� VHWV� RXW� WKH� DOWDU� IRU� +RO\� &RPPXQLRQ�� 7KH� YLFDU�
WDONHG� DERXW� WKH� PHDQLQJV� DQG� UHDVRQV� IRU� WKH� GLIIHUHQW� FRORXUV� RI� WKH� YHVW�
PHQWV� DQG� OLQHQ�XVHG� WKURXJKRXW� WKH� FKXUFK
V� \HDU��+H�EURXJKW� DORQJ� VHYHUDO�
VWROHV��VRPH�JLYHQ�WR�KLP�DW�YDULRXV�VLJQLILFDQW�SRLQWV�LQ�KLV�PLQLVWU\��WKH\�DUH�
UHDOO\�VSHFLDO��ZLWK�EHDXWLIXO�HPEHOOLVKPHQWV��FRORXUV��SDWWHUQV�DQG�HPEURLGHU\� 
 � � 
&UDLJ�DOVR�EURXJKW�DORQJ�KLV�XNXOHOH��VR�ZH�VWDUWHG�RXU�PHHWLQJ�ZLWK�PXVLF�DQG�
VRQJ�� ,W� ZDV� D� PRVW� LQWHUHVWLQJ� DQG� LQIRUPDWLYH� PHHWLQJ�� � $� UHDOO\� HQMR\DEOH�
HYHQLQJ��DQG�DV�DOZD\V�ZH�ILQLVKHG�ZLWK�D�WDVW\�OLJKW�VXSSHU� 
 � � � � � � � � � � � � � � � � 
-R�&DUYHU� �&KDLUSHUVRQ�� 
  

  

Ϯϯ 



Ϯϰ 

&+5,67,$1,7<�&20(6�72�(1*/$1'���������������������������������
E\�'DYLG�/DQJPDQ� 

$XJXVWLQH� UHPDLQHG� FRQˋQHG� WR� &DQWHUEXU\�� � +H� GLHG������������
EHWZHHQ� ���� DQG� ���$'� E\� ZKLFK� WLPH� D� ˋUP� GLRFHVDQ�
JURXSLQJ�KDG�EHHQ�PDGH���7KH�ULJKW�RI�&DQWHUEXU\�WR�DGMXGL�

FDWH�EH\RQG�LWV�ERXQGDU\�ZDV�QRW�FRQˋUPHG�XQWLO�D�6\QRG�DW�:KLWE\�LQ�����DQG�
WKH�5RPH�LQˌXHQFH�ZRQ�WKH�GD\� 

7KH�UXLQV�RI�$XJXVWLQHȢV�PRQDVWHU\�LQ�&DQWHUEXU\�OLH�WR�WKH�HDVW�RI�&DQWHUEXU\ȢV�
ZDOOV�� � $IWHU�:KLWE\� DOWKRXJK� WKH� &KXUFK�ZDV� VXEMHFW� WR� 5RPDQ� DXWKRULW\� WKH�
FRQYHUVLRQ�RI�(QJODQG�ZDV�WR�WDNH�ORQJHU���7KH�UHODWLRQVKLS�EHWZHHQ�&KXUFK�DQG�
6WDWH� ZDV� VRPHZKDW� XQHDV\� DQG� WKHUH� GHYHORSHG� WZR� SDUDOOHO� OHJDO� V\VWHPV�
ZKHUHE\� WKH� &KXUFK� UHTXLUHG� MXULVGLFWLRQ� RYHU� WKH� SULHVWKRRG� HYHQ� ZKHQ� LW�������������
LQFXUUHG�FLYLO�GLVREHGLHQFH�DQG�HYHQ�FULPH� 

%HGH�����-���$'��FRPSOHWHG�D�ERRN�Ȥ7KH�+LVWRU\�RI�WKH�(QJOLVK�&KXUFK�DQG� LW�
3HRSOHȥ�LQ����$'���$OPRVW�KLV�ZKROH�OLIH�ZDV�VSHQW�LQ�D�PRQDVWHU\�DW�-DUURZ�DQG�
IURP�KLV�ZRUN�ZH�FDQ�GHGXFH�WKH�VWDWH�RI�&KULVWLDQLW\���7KH�HLJKWK�FHQWXU\�ZDV�D�
FDOP�SHULRG�EXW�D�JUHDW�GLVWXUEDQFH�LQFXUUHG�ZLWK�WKH� LQYDVLRQV�RI�9LNLQJV�DQG�
'DQHV�ZKR� OLNH� WKH� ˋUVW� 6D[RQ� LQYDGHUV� ZHUH� KXQJU\� IRU� ODQG�� � 7KH� DELOLW\� RI��
$OIUHG�WKH�*UHDW�WR�HQVXUH�WKHUH�ZHUH�ERXQGDULHV�EHWZHHQ�WKH�QHZ�LQYDGHUV�LV�D�
PDWWHU�RI�KLVWRU\� 

7KH� VRFLDO� VWUXFWXUH� LQ� WKH� WHQWK� FHQWXU\�ZDV� HOHJDQWO\� GHILQHG� E\� $HOILF�� WKH�
$EERWW�RI�(\QVKDP�DV�KDYLQJ�WKUHH�FRQVWLWXHQWV� 
7KH�Ȥ/DERUDWRUHVȥ���WKH�IDUP�ODERXUHUV�ZKR�SURYLGHG�ȤVXVWHQDQFHȥ� 
7KH� Ȥ2UDWRUHVȥ�� WKH�SULHVWKRRG� LQWHUFHGLQJ�EHWZHHQ� ȤXVȥ�DQG�*RG�� WKH�VSLULWXDO�
IRLO�IRU�DOO�WR�EHQHILW� 
7KHȥ%LOODWRUHVȥ��WKRVH�WKDW�JXDUG�WKH�WRZQV�DQG�ERURXJKV�DQG�WKH�ODQG��)LJKWLQJ�
ZLWK�ZHDSRQV�DJDLQVW�LQYDGHUV� 
  
7KXV� WKH� &KXUFK� HVVHQWLDOO\� 5RPDQ� UHPDLQHG� ZLWK� FRQWUROOLQJ� LQWHUHVWV� DW������������
&DQWHUEXU\�DQG�<RUN� 
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7KH�QH[W�SKDVH�ZRXOG�EH�GHILQHG�DIWHU�D�QHZ�DQG�IDWHIXO�HYHQW�-�WKH�FRQTXHVW�
E\� WKH�1RUPDQ�'XNH�:LOOLDP�� �/DQIUDQF�� WKH�QHZ�DUFKELVKRS�RI�&DQWHUEXU\� LQ�
������HVWDEOLVKHG�PRQDVWHULHV�DQG�DEEH\V���7KHUH�ZDV�XQUHVW�XQWLO�WKH�SODJXH�
\HDUV� RI� �������� WKH� XQGHUO\LQJ� 6D[RQ� KLHUDUFK\� ZDV� VZHSW� DZD\� E\� WKH�����������
1RUPDQ�YLFWRUV�DQG�&KXUFK�DQG�6WDWH�FRQWLQXHG�WR�H[LVW�XQHDVLO\�WRJHWKHU�XQWLO�
WKH�PDUW\UGRP�RI�7KRPDV�%HFNHW�RI�&DQWHUEXU\�LQ��������/RFDOO\�WKH�VRFLDO�DQG�
VSLULWXDO� OLIH�ZDV�PDLQWDLQHG� E\� DERXW� ������� SULHVWV�ZLWK� WKH� 3DULVK� &KXUFK�
WKH�ORFDO�FHQWUH� 
� 
7KH�3RSH�LQ�(XURSH�EHFDPH�LQFUHDVLQJO\�LQYROYHG�ZLWK�PDWWHUV�RI�6WDWH��RIWHQ�
KH� RU� KLV� LPPHGLDWH� UHSUHVHQWDWLYH� ZRXOG� FURZQ� KHDGV� RI� 6WDWH� DQG� WKH�����������������
&DUGLQDO� VWUXFWXUH� H[LVWHG� WKURXJKRXW�� � 6ORZO\� WKHUH� DURVH�PRYHPHQWV�ZKLFK�
LQGLYLGXDO� SULHVWV� ZRXOG� EHFRPH� LQYROYHG� ZLWK� WKH� QHHG� IRU� WKH� ODLW\� WR� EH�������������
EHWWHU�LQVWUXFWHG���7KH�XVH�RI�&KXUFK�/DWLQ�LQKLELWHG�WKH�WUDQVODWLRQ�RI�WKH�%LEOH�
LQWR� WKH� QDWLRQDO� ODQJXDJHV�� � 7KHVH� HDUO\� KHUHWLFDO�PRYHV�ZRXOG� OHDG� WR� WKH�
5HIRUPDWLRQ�� � 2QH� FRXOG� VWDWH� WKDW� &KULVWLDQLW\� ZDV� ZHOO� HVWDEOLVKHG� E\�
����$'�� �0RQNV� DQG�&OHUJ\�ZHUH� VXEMHFW� WR� VXEVLG\�GHPDQG� IURP�5RPH�EXW�
EHWZHHQ� ����� DQG� ����� WKH\� UHVSRQGHG� RQO\� WZLFH�� � %\� WKLV� SHULRG� VRFLHW\������
LWVHOI�ZDV�HVWDEOLVKHG� DW� D� UHDVRQDEOH� OHYHO�� � 7KH�7XGRU�SHULRG�ZDV� DERXW� WR�
EHJLQ�XQGHU�+HQU\�9,,� �����-������ DQG�ZH�ZLOO� VHH�KRZ� WDOHQWHG� LQGLYLGXDOV�
RIWHQ�PXUGHUHG�DV�KHUHWLFV�SOD\HG�WKHLU�SDUW�LQ�D�UHIRUPDWLRQ� 
  

,�9,6,7('�7(6&2�RQ�(DVWHU�6DWXUGD\�WR�EX\�P\�KRW�FURVV�EXQV��P\������������
IDPLO\�WUDGLWLRQ��  �7KH�ȤEDVNHW�RQO\ȥ�FDVKLHU�KDG�QR�FXVWRPHUV�VR�DV�,�
SDLG�ZH�FKDWWHG�DERXW�KRZ�WKH�VKRS�KDG�DOUHDG\�VROG�RXW�RI�(DVWHU�
HJJV�DQG�,�ZDV�EX\LQJ�DOPRVW�WKH�ODVW�RI�WKH�EXQV� 
 
Ȥ:K\�LV�WKHUH�D�FURVV�RQ�WKH�EXQV"ȥ�KH�DVNHG�
PH�  �,�H[SODLQHG�WKDW�RQ�WKH�SUHYLRXV�GD\�
�*RRG�)ULGD\��ZH�KDG�UHPHPEHUHG�WKH�GHDWK�
RI�&KULVW�RQ�WKH�FURVV�  �Ȥ,�DOZD\V�WKRXJKW�LW�
KDG�VRPHWKLQJ�WR�GR�ZLWK�&KULVWPDVȥ�ZDV�KLV�
UHVSRQVH� 
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Tired, aching feet and you can’t them reach anymore?

Avon Mobile Foot Care can treat your corns, calluses, ingrown toenails, fungal 
infections and thickened nails all in the comfort of  your own home

Chris is fully qualified, insured and DBS checked

Call 0770 2600 004 for an appointment

TIME TO CALL IN THE FOOT MAN!



Ϯϳ 



Ϯϴ 

  

3URIHVVLRQDO��&DUSHW�	��������������������
8SKROVWHU\�&OHDQLQJ 

&DUSHWV�5XJV��8SKROVWHU\��&XUWDLQV�
/HDWKHU 

)DVW�GU\LQJ�WLPHV�������������������������������������������
6SHFLDOLVW�VWDLQ�UHPRYDO�������������������������������
&DUSHW�IDEULF�SURWHFWRUV����������������������������
2GRXU�FRQWURO�WUHDWPHQW������������������������������

$OOHUJ\�FRQWURO�������������������������������������������
$JHQW�IRU�Ȥ7XUWOHȥ�%DUULHU�0DWV��

�ZDVKDEOH�GRRUPDWV� 

$921&/($1������������������������ 

7HO�����������������������������������������������
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%(632.(����������������������������
/$1'6&$3,1* 

  

$OO�W\SHV�RI�ODQGVFDSLQJ����������������
XQGHUWDNHQ�LQFOXGLQJ�  

3DYLQJ��3DWLRV��)HQFLQJ���������������
'ULYHZD\V�	�'HFNLQJ 

  

&RQWDFW�����������������������������������������������������������
0DUF�1DLVK�RQ��������������� 

  

  

0��-��/$1( 

&DUSHQWHU 

  

/RFN�UHQHZDO 

WR�ILWWLQJ�D�NLWFKHQ 

  

7HO��������������� 

0RE�������������� 
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*DUGHQ�0DLQWHQDQFH 

y y y y y y y y y y 0RZLQJ 

y y y y y y y y y y +HGJH�&XWWLQJ 

y y y y y y y y y y 7UHH�3UXQLQJ 

y y y y y y y y y y 7XUILQJ��HWF 

1R�MRE�WRR�VPDOO 

5HIHUHQFHV�DYDLODEOH 

*DUGHQ�FOHDUDQFH�VHUYLFH 

)RU�D�IUHH�TXRWH�SOHDVH 

3KRQH�7RQ\ 

������������ 

(YHUJUHHQ�*DUGHQ��0DLQWHQDQFH 

  

$�(�%(11(77�	�6216 

,QGHSHQGHQW�)XQHUDO 

'LUHFWRUV 

)DPLO\�RZQHG�DQG�UXQ�VLQFH�
���� 

3ULYDWH�&KDSHO�RI�5HVW� 

3UH-SD\PHQW�SODQ�DYDLODEOH� 

7HO�����������������������KRXUV� 

���6KHHS�6WUHHW� 

6WUDWIRUG�&9����((͘ 
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675$7)25'�'(0(17,$�&$)� 

0HHWV�LQ�6W��$QGUHZȢV��3DULVK�&HQWUH��&KXUFK�/DQH��6KRWWHU\����&9����+4�������������

RQ�WKH�WKLUG�7XHVGD\�RI�HYHU\�PRQWK 

)URP������DP�WLOO������SP� 

  

2XU�FDIHV�SURYLGH�D�VDIH�DQG�VXSSRUWLYH��HQYLURQPHQW�IRU�SHRSOH�ZLWK����������������

GHPHQWLD�DQG�WKHLU�FDUHUV� 

,I�\RX�KDYH�DQ\�TXHVWLRQV�SOHDVH�JHW�LQ�WRXFK�- 

������������RU�HPDLO� 

FRYHQWU\#DO]KHLPHUV�RUJ�XN 

72�$'9(57,6(�+(5( 

3/($6(�&217$&7 

'$9,'�0,//,1*721 

GPLOOLQJWRQ�#KRWPDLO�FRP 

2U� 

7HOHSKRQH�������������� 

'LDU\�RI�D�FURVV�LQ�WKH�SRFNHW��������������������������������
5HPLQGHU�WR�FKHFN�RXW�
RXU�)DFHERRN�DQG��RXU�
ZHEVLWH��ZHHNGD\V���
VKRUW��PHGLWDWLRQV���E\�
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